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Bharat Pet Limited

CIN : U25209DL1998PLCO91888
Unaudited Proforma C d Statement of Cash Flow
(All amounts in INR million, unless otherwise stated)

S.No. Particulars For the period ended For the year ended
September 30, 2025 March 31, 2025

A Cash Inflow / (Outflow) from Operating Activities
Net Restated Profit Before Tax 613.19 681.04
Less: Profit under common control transaction 3 -
Adjustment for: -
Depreciation and amortisation expense 120.38 223.717
Interest income (1.05) (4.65)
(Profit)/Loss on sale of PPE (1.77) 0.16
Profit on sale of Investments 0.32) &
Fair valuation gain on investments carried at FVTPL (net) - (5.80)
Capital work in progress written off’ - 1.18
Finance cost 77.59 134.21
Non Controlling Interest s 0.44
Foreign exchange fluctuation 1.45 0.24
Operating cash flow before working capital changes 809.47 1,030.59
Adjustment for working capital changes:
(Increase)/Decrease in trade receivables (878.34) (295.71)
(Increase)/Decrease in inventories 23593 (288.09)
(Increase)/Decrease in other financial assets 406 (78.74)
(Increase)/Decrease in other assets @31.21) (207.32)
Increase / (Decrease) in trade payables 183.74 51.72
Increase / (Decrease) in other financial liabilitics 21.59 (64.39)
Increase / (Decrease) in other liabilities 8.40 11740
Cash generated from/(used in) operations 353.64 265.46
Income tax paid (net) (128.71) (164.26)
Net Cash Inflow / (Outflow) from Operating Activities (A) 224.93 101.20

B Cash Inflow/(Outflow) from Investing Activities
Sale/(Purchase) of property, plant and equipment including CWIP (net) (301.07) (352.47)
Payment of purchase consideration for acquisition of business (53292) (272.08)
Loan (given)/recovered (net) (4.63) 10.90
Sale/(Purchase) of investments 1.78 74.71
Interest Received 0.59 4.34
Net Cash Inflow / (Outflow) from Investing Activities (B) (836.25) (534.60)

C Cash Inflow/(Outflow) from Financing Activities
Proceeds/(repayment) of borrowings (net) 702.99 561.74
Capital infusion by Non Controlling Interest L.7§
Interest Paid (75.29) (130.98)
Payment of Lease Liability (14.82) (7.64)
Cash Inflow / (Outflow) from Financing Activities (C) 612.88 424.87
Net Changes in Cash and Cash Equivalents (A+B+C) 1.55 (8.53)
Cash and Cash Equivalents (Opening Balance) 2.96 11.50
Cash and Cash Equivalents (Closing Balance) 4.52 2.96

The above cash flow statement has been prepared under the indirect method set out in Ind AS 7 - Statement of Cash Flows

As per our report of even date
For Prateek Gupta & Company
Chartered Accountants

Wn No.: 016512

Prateek Gupta
Partner
Membership No..416552

Place: Delhi
Date: March 21, 2026

UDIN:26416552YQZAQH3496

On behalf of the Board of Directors of Bharat Pet Limited

/ Rahi c(.)pik k)‘/

Ankur Gupta
Managing Director ‘Whole Time Director

DIN: 02740748

Deepak Gupta
Chairman,Whole Time
Director and Chief Financial
Officer

DIN: 00703704

Compliance Officer

Membership Number-F7173




Bharat Pet Limited
CIN : U25209DL1998PLC091888

Notes to Unaudited Proforma Consolidated Financial Statements
(All amounts in INR million, unless otherwise stated)

1) Corporate Information and Background
The Company "Bharat Pet Limited" is engaged in business of manufacturing of polyethylene terephthalate (“PET”) bottles and jars,
multi-layer co-extrusion (“Co-EX”) botties, Preforms, Cap & closures and tin containers. The Company operates from 3 manufacturing
plant based out of Sonipat (Haryana), Ankleshwar(Gujarat) and Delhi.
On January 31, 2026, the Company has acquired 85% of equity shares of BPL Lifesciences Private Limited by virtue which it became
its subsidiary and the BPL Lifescience has manufacturing plant based out of Samba (Jammu & Kashmir).
The registered and corporate office of the Company is at Plot I-12, 2nd Floor, Rohtak Road Nangloi, DSIDC, Industrial Complex, New
Delhi- 110041. Corporate Identification Number of the Company is U25209DL1998PLC091888.
The Company "BPL Lifescience Private imited" is engaged in business of manufacturing of polyethylene terephthalate (“PET™) bottles
and jars, multi-layer co-extrusion (“Co-Ex”) bottles, Preforms and caps & closures. The Company operates 1 manufacturing plant based
out of Samba (Jammu & Kashmir).
The registered and corporate office of the Company is at Plot No. 1-12, First Floor, DSIDC Industrial Complex, Rohtak Road, Nangloi,
West Delhi, New Delhi, Delhi, India, 110041. Corporate Identification Number of the Company is U24299DL2019PTC357272.

2) Basis of Preparation

The Unaudited Proforma Consolidated Financial Information as at and for the period and year ended September 30, 2025 and March
31, 2025 have been prepared by the management of Company in accordance with the requirements of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended to date (the “SEBI Regulations™) issued
by the Securities and Exchange Board of India (the “SEBI”). in respect of above acquisition for which financial information is
disclosed in the Draft Red Herring Prospectus ("DRHP"), considering that the acquisition is material for the purpose of the business.

The Unaudited Proforma Consolidated Financial Information have been prepared specifically for inclusion in the DRHP to be filed by
the Company with SEBI in connection with proposed Initial Public Offering (“1PO™)

The Unaudited Proforma Consolidated Financial Information has been prepared by the Company to illustrate the impact of acquisition
transaction undertaken as if the acquisition had taken place:

1. on September 30, 2025 and March 31, 2025 respectively for the purpose of unaudited proforma consolidated balance sheet as at
September 30, 2025 and March 31, 2025 and

2. on April 01, 2025, and April 01, 2024 respectively for the purpose of unaudited proforma consolidated statement of profit and loss
for the period and year ended September 30, 2025, and March 31, 2025.

The Unaudited Proforma Consolidated Financial Information are derived from:

i) restated financial information of the company for September 30, 2025 and March 31, 2025,

ii) Audited Consolidated Special Purpose Ind AS Financial Statements of BPL Lifescience Private Limited for the period and year
ended September 30, 2025 and March 31, 2025 respectively.

Adjusted for intercompany eliminations, uniformity of accounting policies and acquisition adjustments for the Acquired company
mentioned above, as if the transaction related to such acquisition to obtain control over the Acquired company had occurred on
September 30, 2025 and March 31, 2025 for the purpose of unaudited proforma balance sheet.

Further, the unaudited proforma statement of profit and loss for the period and year ended September 30, 2025 and March 31, 2025 has
been illustrated to reflect the Acquired company as if the transaction related to acquisition to obtain control over Acquired company
occurred on and from April 01, 2025 and April 01, 2024 respectively. The description of adjustments made to the Unaudited Proforma
Financial Information are included in the note 3 below.




The Unaudited Proforma Consolidated Financial Information are presented in Indian Rupees which is also the Holding Company's functional
currency. All values are rounded to the nearest million except when otherwise stated.

The Unaudited Proforma Consolidated Financial Information were approved by the Board of Directors of the Company on March 21, 2026

Because of the nature, the Unaudited Proforma Consolidated Financial Information addresses a hypothecial situation and therefore, does not
represent the Company's factual financial position or results. Accordingly, the Unaudited Proforma Consolidated Financial Information does not
necessarily reflect what the Company's financial condition or results of operations would have been had the acquisition occurred on the dates
indicated and is also not intended to be indicative of expected financial position or results of operations in future periods. The actual consolidated

balance sheet, consolidated statement of profit and loss may differ significantly from the proforma amounts reflected herein due to variety of
factors.

The assumptions and estimates underlying the adjustments to the Unaudited Proforma Consolidated Financial Information are described hereinafter
which should be read together with the unaudited proforma consolidated statement of assets and liabilities, unaudited proforma consolidated
statement of profit and loss.

The Unaudited Proforma Financial Information should be read together with the Group's restated consolidated financial information and the Special
Purpose Ind AS Consolidated Financial Statements of Acquired company.

The proforma adjustments are based upon available information and assumptions that the management of the Company believes to be reasonable.
Accordingly, the degree of reliance placed by anyone on such Unaudited Proforma Consolidated Financial Information should be limited.




Bharat Pet Limited
CIN : U25209DL1998PLC091888

Notes to the proforma consolidated financial information

(All amounts in INR million, unless otherwise stated)

(A)

(B)

Note 3: Pro forma adjustments
Acquisition adjustments

The acquisition of BPL Life Sciences Private Limited has been accounted as business

pooling of interests method under Ind AS 103, Business Combinations. Accordingly:

combination of entities under common control, using

The assets and liabilities of BPL Lifecience Private Limited are reflected at their carrying amounts in the columns identified as "Acquisition".

No adjustments are made to reflect fair values of net assets acquired. However, Fair value of net assets of BPL Lifescience Private Limited
A Liability has been recognised in respect of the equity share purchased by the company of BPL Lifescience Private Limited made subsequent
to September 30, 2025 of Rs 253.54 million and the same has been disclosed under other current financial liabilities.

The reserves of BPL Lifescience Private Limited , including retained earnin

Company.

The difference between the amount of consideration and the amount of share ca

common control reserve within other equity.

gs (presented as other equity), have become the reserves of the

pital of BPL Lifescience Private Limited is transferred to

The purchase price as on the date of acquisition has been provisionally allocated to the acquired assets and liabilities as follows:

Particulars As at September 30, 2025 As at March 31, 2025
Purchase consideration (including Fair value of existing investment _ .

as on the date of acquisition) ............ (a) 25354 253.54
Fair value of net assets acquired* ............ (b) 269.98 121.90
Deferred tax liabilities on fair value adjustments ............ (c) -

Share of Non Controlling Interest ............ (d) 40.50 18.29
Common Control Reserve ............ (a-b-c+d) (24.06) (149.93)
Note:

The Common control Reserve and other acquisition related adjustments com

puted in case of acquisition of the above entity and business are

based on NIL purchase price allocation ("PPA"). The final allocation could differ materially from the provisional allocation used in proforma

adjustments.

Non-controlling interests

The Company acquired 85.00% of equity share capital of BPL Lifescience Private Limited. A

is held by non-controlling interests.

The following table presents adjustments recorded to recognise non-controlling interests.

ccordingly, the remaining 15.00% equity interest

Description

As at September 30, 2025

As at March 31, 2025

Adjustment in pro forma balance-sheet
Total equity of BPL Lifescience Private Limited
Non-controlling interests at 15.00%

Adjustment in pro forma statement of profit and loss
Profit for the period/year
Share of non-controlling interests

Other comprehensive income for the period/year
Share of non-controlling interests

269.97
40.50

148.08
22.21

121.89
18.28

142.19
21.33




©)

Earnings per share

The pro forma basic and diluted earning per share for the period and year ended September 30, 2025 and March 3 1, 2025 are calculated as

For the period ended September | For the year ended March 31,

Description 30, 2025 2025
Pro forma profit after tax attributable to owners of the parent - (A)

458.97 488.91
Weighted average number of equity shares outstanding (in nos.)
used for calculation of basic EPS - as per restated financial 9,47,75,010 9.47,75.010
information - (B)
Basic earnings per share (Rs.) - (A/B) 4.84 5.16
Weighted average number of equity shares outstanding (in nos.)
used for calculation of diluted EPS - as per restated financial 9.47.75,010 9,47,75,010
information - (C)
Diluted earnings per share (Rs.) - (A/C) 4.84 5.16
Nominal value of equity shares 10 10

Note 4: Inter-company eliminations:

These adjustments reflect eliminations on account of intra-group transactions between Bharat Pet Limited and acquired entities BPL

Lifescience Private Limited for the periods presented. Adjustments on account of intra

and BPL Lifescience Private Limited are as follows:

group transactions and balances between the Company

Particulars As at September 30, 2025 As at March 31, 2025
Proforma Consolidated Statement of Profit and Loss

Decrease in Revenue from operations (17.73) (28.32)
Decrease in Cost of materials consumed (17.56) (27.83)
Decrease in Employee Benefit Expenses (0.13) (0.14)
Decrease in Other expenses (0.03) (0.35)
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Bharat Pet Limited

CIN : U25209DL1998PLC091888
Notes to Unaudited Proforma Consolidated Financial Statements
(All'amounts in INR million, unless otherwise stated)

Note SA: Right of use assets (ROU)

Description of Assets ROU
Restated Statement of Apecial l"urpose
Assets and Liabilities Consolidated
Particulars of Bharat Pet Limited Bal'ance' Sheet O,f BEL. Tomal
as at September 30, Llfes.cle.nce PrLALE
2025 Limited as at
September 30, 2025
I. Gross Carrying Amount
Balance as at March 31, 2024 - 12.66 12.66
Addition 55.82 0.04 55.86
Deletion - - -
Balance as at March 31, 2025 55.82 12.70 68.52
Addition 61.63 - 61.63
Deletion - - -
Balance as at September 30, 2025 117.45 12.70 130.15
II. Amortisation
Balance as at March 31, 2024 - 0.38 0.38
Amortisation for the year 5.97 0.31 6.28
Amortisation on disposal of asset - - -
Balance as at March 31, 2025 5.97 0.69 6.66
Amortisation for the year 11.70 0.15 11.85
Amortisation on disposal of asset - - -
Balance as at September 30, 2025 17.67 0.84 18.51
I11. Net Carrying amount (I-1I)
As at September 30, 2025 99.78 11.86 111.64
As at March 31, 2025 49.85 12.01 61.86
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