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BHARAT PET LIMITED 
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Near Metro INfar No 321 DS1DC Indastrul Complex 
Weak Road. Negri, De/x.110041 
011-47003300 

• www.britneun 
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NOTICE is hereby given that the 26th Annual General Meeting of the Members of the Company will be 

held on Monday, the 30th September, 2024 at 11.00 AM at Registered office of the Company to transacts 

the following business: 

NOTICE OF AGM 

ORDINARY BUSINESS 

1. To receive, consider and adopt the Audited Balance Sheet for the period ended 31st march, 2024, the 
Profit & Loss Accounts as on that date together with report of directors and auditors thereon. 

2. To reappoint Mr. Deepak Gupta, who retire by rotation and being eligible offer himself 

SPECIAL BUSINESS 

I. Regularisation of appointment of director, 

"RESOLVED THAT Mr. Rahul Gupta who was appointed as an Additional Director of the company, 
with effect from 02.01.2024 by the Board of Directors of the Company under section 161(1) of the 
Companies Act, 2013 and other applicable provisions of the Companies Act, 2013 (including any 
statutory modification or re-enactment thereto) and applicable provisions of Article of Association of 
the Company and who holds office up to the date of this Annual General Meeting, be and is hereby 
appointed as a director of the company liable to retire by rotation." 

Place :- Delhi 
Date :- 04.09.2024 

NOTES: 

By order of the Board 
For BHAFtAT PET LIMITED 

• -4yLs WAS\ C. tnavi 

(Subhash Chander Gupta) 
Director 
DIN:00802157 

I. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote 
on poll instead of himself and such proxy need not be member of the company. 

2. The proxy form duly completed in all respect shall be deposited at the registered office of the 
company not later than 48 hours before the time of appointment for holding the annual general 
meeting. 

3. Explanatory statement pursuant to section 102 of the companies act, 2013 in respect of special 
business is being annexed hereto. 
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EXPLA]IATORY STATEIIETTT PURSUAiTT TO SECTIO]I 1O2 OF THE CO]IPANIES ACT.
2011

Mr. Rahul Gupta was appointed as an additional dir€ctor on O2lOLl2O24 to hold ofrlce till the
date of comlng AGM and he has to be appolnted as director in comlng AGM. A notice has
been recelved from a member proposing hls dlrectorshlp. In view of above, board propose
the resolutlon to be approved.

Mr. Rahul cupta and Mrs. Santosh Devi should be deemed to be Interested in above sald
resolutlon,
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DIRECTORS' REPORT

To,

The Members,

Your Drrectors have pleasure in submitting their 26Irl

together witl, the Audited Statements of Accounts for the

1. FINANCIAL RESULTS

BHARAT PET LIMITED
Retinered Ofllae I

l- 12. Upstairs Union Bank of India

Near Metro Pillar No.32l, DSIDC Indun.ial Complex
Rohbk Road, Nantloi, Delhi- | l0O4l
0 | | ,17003300

CIN : U25209D1l998PLC091888

Annual Report

year ended 31st

of the ComPanY

March,2024

The company's financial performance for the year under review along with previous year's

trqures are ql\/en here under:

(in Rs,)

Sales and other Income

3r/03/2()24 3r/03/2023
L7212443tO,OO 1452256568.OO

Depreciation 61988400.oo 63768952.O0

Profit before Tax 230187488.OO 21794437a.OO

Exceptional Items 1540541.OO tLt97t7.OO

Provision for Taxes 605000(,0.oo 56000000.oo

Income Tax for earlier Years (4s128.OO) ( 112676.OO)

Provision for Deferred Tax (Current) (1s67sO.OO) 775064,OO

Profit after Taxes 171429908.OO t6240r707.OO
previous years adj ustments/Profit on Sale of
A55CL>

o o

Surplus for the Year 171429908.OO 1624(J1707.OO

2. DIVIDEND

No Dividend was .ieclared for the current financial year due to further use of profits'

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION ANO

PROTECTION FUND

The provisions of section 125(2) of the companies Act, 2013 do not apply as there was no

drvidend declared and paid last year'

4. REVIEIIV OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

The company has earned net profit for the current Financia| Year (FY 2023-2024) ot Rs,

171429908.00 (which is a slightly increase from Rs. t624O1707.OO achieved in the

previous Financial Year FY 2022-2023).

Kila No. l11/ l-3, Vllate JoshiJat, 
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5- MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTXNG THE FINANCIAL
POSITION OF THE COMPANY OCCURRED AETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

No material changes and commitments affecting the financiar position of the comDanv
occuTred between the end of the financial year to which this financial statements relate and
the date of t.'tis report

6' coNsERVATroN oF ENERGY, TEcHNoLocY ABsoRPTroN, FoRErcN EXCHANGE
EARNINGS AND OUTGO

1. conservation of energy, Technology Absorption, rnnovation and Research &
Development

The company has made very possible effort for conservation of energy and
technology absorption.

2. Foreign exchange earnings and outgo

i) Total foreign exchange earnings during the year

ii) Total foreign exchange outgo during the year
Rs. 13872750.00

Rs.70495493.00

7, STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The company does not have any Risk Management policy as the elements of nsK
threatening the Company's existence is very minimal.

8, Corporate Social Responsibilitv (CSR)

The company has incurred expenses of Rs.49.10 lacs towards csR expenditure durinq the
year.

9, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 1A6 OF THE COMPANIES ACT, 2013

There was no loans, guarantees or investments made by the Company that attract
provisions of Section 186 of the Companies Act. 2013 during the year under review.

TO. PARTICULARS OT CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES

There was no contract or arrangements made with related parties that attract provisions of
Section 188 of the Companies Act, 2013 during the year under review. However detail of
related party transaction are given in financial statements.



11. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR

ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE

PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There was no quallfications, reservations or adverse remarks made by the either by the

Auditors or by the Practicing Company Secretary in their respective reports.

12. COMPANY's POLICY RELATING 
'O 

DIRECTORS APPOINTMENT, PAYMENT OF

REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration

Committee are not applicable to the Company and hence the Company has not devised any

policy relating to appointment of Directors, payment of Managerial remuneration. Directors

qualifications, positive attributes, independence of Directors and other related matters as

provided under Section 178(3) ol the Companies Act, 2013'

13. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company had l2 Board meetings during the financial year under review.

14. DTRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of section 134(5) of the companies Act, 201.3 the Board

hereby submit its responsibility Statement:-

(a) in the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and

fair view of the state of affairs of the company at the end of the financial year and of the

profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maantenance of adequate

accountinq records in accordance with the Drovrsions of this Act for safeguardrng the assets

of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors, had laid down internal financial controls to be followed by the company

and that Such internal financial controls are adequate and were operating effectively'

(f) the directors had devised proper systenls to ensure compliance with the provisions of all

aoolicable laws and that such systems were adequate and operating effectively.

15. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The comoany has no subsidiaries, joint ventures or associates companies



16, DEPOSITS

The Company has neither accepted nor renewed any deposits during the year under review.

17. DIRECTORS

Mr. Rahul Gupta was appointed and Mrs. Meena Gupta resigned from directorship during

2023-2024.

18. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors has

been complied by Company.

19. STATUTORY AUDITORS

M/s 5.P. AGGARWAL & CO., Chartered Accountants, was appointed as Statutory Auditors for

a period of 5 years in the Annual General lvleeting held in year 2020.

20. DISCLOSURE OF COI',IPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
M ECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the

Companies (Meetinos of the Board and its Powers) Rules, 2013 is not applicable to the

Com0anv.

21, SHARES

a. BUY BACK OF SECURITIES

The Company has bought back 181250 equity shares during the year under review'

b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.

c. BONUS SIIARES

No Bonus Shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees.

22. DISCLOSURE OF COSTITUTION OF INTERNAL COMPLAINT COTVIMITTEE

The company has complied with provisions relating to the constitution of Internal Complaint

Committee under the Sexual Harassment of Women at Workplace (prevention' prohibition

and redressa l) Act, 2013.

23. DTSCLOSURE OF MAINTENANCE OF COST RECORDS



The company has maintained cost records as specified by the Central Government under

sub-section (1) of section 148 of the Companies Act, 2013. However company was not

required for cost audit as product of company does not fall within the ambit of cost audit

rutes.

24. fhe details of application made or ant proceeding pending under the insolvency and
bankruptcy code, 2015 (31 of 2016) during the year along with their status as at the end of
the financial year.

NIL

25. The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation done while taking loan from the banks or financial institutions
along with the reasons thereof.

N.A.

25. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates,

consultants, and various Government Authorities for their continued support extended to
your Companies activities during the year under review. Your Directors also acknowledges

gratefully the shareholders for their support and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

A^$q*
Deepak Gupta I

---------\rhq l\ t\r 
u t --

A
Subhash Chander Gupta

Director

DIN:00802157
Director

DIN:00703704

Date:04.09.2024

Place: Delhi



Corporate Social Responsibility (CSR) 

[Pursuant to clause (o) of sub-section (3) of section 134 of the Act and Rule 9 of the 
Companies (Corporate Social Responsibility) Rules, 2014] 

1. A brief outline of the Company’s CSR policy, including overview of projects or programs 
proposed to be undertaken and a reference to the web-link to the CSR policy and projects or 
programs. 

The company focus area would be on education, sanitation, poverty & hunger elimination 
and  healthcare in local area of operation of the company and also other part of country  

2. The Composition of the CSR Committee.  

Mr. Deepak Gupta  

Mr. Subhash Chander 

Mr. Vinod Kumar 

3. Average net profit of the company for last three financial years: Rs. 219054095 (2023) 
+293631402 (2022)+ 223695683(2021)=736391180/3=245463727 

4. Prescribed CSR Expenditure (two per cent of the amount as in item 3 above):Rs. 
4909275.00 

5. Details of CSR spent during the financial year. 

(a) Total amount spent for the financial year;:49,10,000.00 

(b) Amount unspent, if any:NIL 

(c) Manner in which the amount spent during the financial year is detailed below. 

(1) (2) (3) (4) (5) (6) (7) (8) 

S. 
No 

CSR 
project 
or 
activity 
identifie
d 

Sector 

in 

which 

the 

Project 

is 
covere
d 

Projects or 
programs 

(1) Local 
area or 
other 

(2) Specify 
the State 
and district 
where 
projects or 
programs 
was 

Amount 
outlay 
(budget) 
project 
or 
program
s wise 

Amount 
spent on 
the projects 
or 
programs 

Sub – 
heads:  

(1) Direct 
expenditur
e on 
projects or 

Cumulative 
expenditur
e upto to 
the 
reporting 
period 

Amount 
spent : Direct 
or through 

implementin
g agency* 



undertake
n 

programs 

(2) 
Overheads 

 
       

 
       

 
       

        

 
                                 

      

Note: The company has spend Rs. 46.60 lacs for health, medical purposes, education and 
poverty & hunger elimination and give Rs. 46.60 lacs to M/s Maharaja Agrasen Hospital 
Charitable Trust and Rs. 2.50 lacs to Bharat Lok Shiksha Parishad for the same.  

6. In case the Company has failed to spend the two per cent of the average net profit of the 
last three financial years or any part thereof, the company shall provide the reasons for not 
spending the amount in its Board report:NA 
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORI

TO THE MEMBERS OF BHARAT PET LIMITED

Repod on the Financiat Stalemenb

We have audited the accompanying Financial Statement of BHARAT PET LIMITED

("the Company'), which comprise the Balance Sheet as at March 31, 2024, the

Statement of Profit and Loss and the Statement of Cash Flows for the year ended on

that date, and a summary ofthe significant accounting policies and other explanatory

information (hereinafter referred to as "the Financial Statements")

Ooinion

In our opinion and to the best of our information and according to the explanatlons

given to us, the aforesaid Financial Statements give the information required by the

Companies Act, 2013 (the'Act') in the manner so required and give a true and fair

view in conformity with the Accounting Standards prescribed under Section 133 of

the Act, read with the Companies (Accounting Standards) Rules, 2006, as amended,

("AS") and other accounting principles generally accepted in India, of the state of

affairs of the Company as at 31"1 March 2024, and its Profit and its cash flows for the
year ended on that date.

Basis of ODinion

We conducted our audit of the Financial Statement in accordance with the Standard
on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in Auditor's Responsibilities for the Audit
of the Financial Statements section of our reDort. We are indeoendent of the
Company in accordance with the Code of Ethics issued by Institute of Chartered
Accountants of India (lCAl) together with the independence requirements that are

relevant to our audit of the financial statements under the provision of the Act and

Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the lCAl's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide basis for
our audit opinion on the Financial Statements.

5, Todarrnal l,ane, ljirst ll00f, lltngi i llarli0t.

\rrr Del}ri- lll) 001 llndi,rl

Tel(71'):+91-l l -23353621. 233;3622, 233i36 12

wvw.sPagarval tom

[-mail : spa(&spagarl|al.com
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Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most

significance in our audit the Financial Statements of the current period These matters

were addressed in context of our audit of Financial Statements as a whole, and In

forming our opinion thereon, and we do not provide a separate opinion on these

maners.

Reporting of Key Audit Matters as per SA 701, key audit matters are not applicable

to the company as lt is an unlisted company.

Emphasis of Matter

In terms of AS - 15 regarding employees benefits, as per Note No l(vxb) of the

notes to financial statement of accounts, liability regarding, long term employees

benefits under defined benefits such as gratuity, leave and encashment etc. are not

determined at close of every year. The same is accounted for on cash basis /
whenever accrues Our opinion is not modified in respect of this matter.

Other Informatlon-Board of Dlrector's Report

The Company's Board of Oirectors is responsible forthe preparation and presentation

of its feport which comprises various information required under section 134(3) ofthe
Companies Act, 2013 but does not include the financial siatements and our auditor's

report there on.

Our ooinion on the fnancial statements does not cover the Board Report and we do

not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read

the Board Report and in doing so, consider whether the Board Report is materially

inconsistent with the linancial statements, or our knowledge obtained during the

course of our audit or otheMise appears to be materially misstated.

lf. based on the work we have performed, we conclude that there is a material

misstatement of this Board Report, we are required to report that fact. We have

nothing to report in thjs regard.

''.w:'ry"t$to 2lPase



Responsibilities of Managemont and those Charged with Governance for the
Financlal Statements
The Company's Board of Directors is responsible for the matters stated in Section

134(5) of Act with respect to the preparation of these Financial Statements that give

a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the AS and other accounting principles generally

accepted in India. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the

assets of the Company and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the Financial Statements, management is responsible for assessing the

company's abjlity to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has

no realistic alternative but to do so. The Board of Directors are responsible for
ovefseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financlal Stalements
Our objectives are to obtain reasonable assufance about whether the Financial

Statements as a whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level ofassurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis ofthese Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain orofessional skeDticism throuqhout the audit. We also:

(i) ldentiry and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk ofnot detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

3lPase



(iv)

(ii) Obtain an understanding of internal financial controls relevant to the audit an

order to design audit procedures that are appropriate in the circumstances

Under Section '143(3XD of the Act, we are also responsible for expressing our

opinion on whether the company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of

such controls.

(iii) Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by

management.

Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast

significant doubt on the Company's ability to continue as a going concern lf we

conclude that a material uncertainty exists, we are required to draw attention in

our auditor's reDort to the related disclosures in the financial statements or, if

such disclosures are inadequate, to modiry our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report

Howeyer, futufe events or conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall preseniation, structure and content of the Financial

Statements, including the disclosures, and whether the Financial Statements

represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,

individually or in aggregate, makes it probable that the economic decisions of a

reasonably knowledgeable user of the Financial Statements may be influenced.

We consider quantitative materiality and qualitative factors in (i) plannjng the

scope of our audit work and in evaluating the results of our work; and (ii) to

evaluate the effects ofany identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing ofthe audit and significant auditfindings,

including any significant deficiencies in internal control that we identify during

our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with term all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related

safeguards.

(v)

4lPage



From the matters communicated with those charged with governance' we

determine those matters that were of most significance in the audit of the

Financial Statements of the current period and are therefore the key audit

matters. We describe these matters in our auditois report unless law or

regulation precludes public disclosure about the matter or when' in extremely

rare circumstances, we determine that a matter should not be communicated in

our reDort because the adverse consequences ofdoing so would reasonably be

expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requlrements

1 . As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations

which to the best of our knowledge and belief wefe necessary for the

ourDoses of our audit.

b) ln our opinion proper books of account as required by law have been

kept by the Company so far as it appears from our examination of

those books.

c) The Balance Sheet, the Stiatement of Proflt and Loss and the

Statement of Cash Flow dealt with by this Report are In agreement

with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the AS

soecified under Section 133 of the Act, read with Rule 7 of the

companies (Accounts) Rules, 201 a.

On the basis of the written representations received from the directors

as on March 31, 2024 taken on record by the Board of Directors, none

of the directors is disqualifled as on March 31, 2024 from being

aDDointed as a director in terms of Section '164 (2) of the Act.

With respect to the adequacy of the internal flnancial controls with

reference to financial statements of the Company and the operating

effectiveness of such controls, refer to our separate Report in

'Annexure A". Our report expresses an unmodified opinion on the

adequacy and operating efiectiveness of the Company's internal

llnancial controls with reference to financial statements.

slPage



g) With respect to the other matters to be included in the Auditor's Report

in accordance with Rule '1'1 of the Companies (Audit and Auditors)

Rules, 2014, as amended in our opinion and to the best of our

information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as

at 31 March, 2024 on its financial position in its Financial

Statements.

The Company has made provision, required underthe applicable

law or accounting standards, for material foreseeable losses, if
any, on long-term contracts including derivative contracts

There has been no delay in transferring amounts, required to be

transfened, to the Investor Education and Protection Fund by the

Company.

The management has represented that, to the best of its
knowledge and beliel no tunds have been advanc€d or loaned

or invested (either from borrowed funds or share premium or any

other sources or kind offunds) by the company to or in any other
persons or entities, including foreign entities ("lntermediaries"),

with the understanding, whether recorded in writing or otherwise,

that the Intermediary shall;

. directly or indirectly lend or invest in other persons or entities

identified in any manner whatsoever ("Ultimate

Beneficiaries") by or on behalf of the Company or

t.

. provide any guarantee, security or the like to or on behalf of
the Ultimate Beneficiaries.

The management has represented, that, to the best of its
knowledge and belief, no funds have been received by the

Company from any persons or entities, including forejgn entities
('Funding Parties'), with the understanding, whether recorded in

writing or otherwise, that the Company shall:

. directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever ('Ultimate

Beneficiaries') by or on behalf of the Funding Party or

slPase



2.

. provide any guarantee, security or the like from or on behalf

of the Ultimate Beneficiaries; and

vi. Based on such audit procedures as considered feasonable and

appropriate in the circumstances. nothing has come to our notice

that has caused us to believe that the representatrons under sub-

clause (iv) and (v) contain any material misstatement

vii. No dividend declared or paid during the year by the Company in

comoliance with Section 123 of the Act.

viii. Based on our examination, which included test checks, the

company has used accounting software for maintaining its books

of accounts for the flnancial year ended March 31' 2024 which

has a feature of fecording audit trail (edit log) facility an the

software. Further, during the course ot our audit we did not come

across any instance ofthe audit trailfeature being tampered with

As proviso to Rule 3('1) of the Companies Accounting Rules,

2014 is applicable from April 1,2023, reporting under Rule 11(g)

of the Companies (Audit and Auditors) Rules, 2014 on

preservation of audit trail as pef the statutory requirements for

record retention is not applicable for the financial year ended

March 31,2024.

As required by the Companies (Auditor's Report) Order, 2020 ("the Ordel')

issued by the Central Government in terms of Section 143(11) of the Act'

we give in "Annexure B" a statement on the matters specified in

paragraphs 3 and 4 of the Order.
For S.P. AGARWAL & CO.

Chartered Accountants

Partner
Membership No.010188

UDIN: 24010l88BKFKLW228l
Place: New Delhi
Datod:

1rr, SLP l[]?1
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 (D under 'Report on other legal and regulatory

requirements' section ofour report to the Members of BHARAT PET LIMITED ofeven

date)

Report on the int€rnal linancial controls over financial reporting under clause

(i) of sub - section 3 of section l,l3 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of BHAMT
PET LIMITED ("the Company") as at 31st March, 2024, in conjunction with our audit

of the financial statements ofthe Company for the year ended on that date

Management's responsibility for internal fi nancial controls

The board ofdirectors ofthe Company is fesponsible forestablishing and malntalnrng

internal financial controls based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India These

responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and

efflcient conduct of its business, the safeguarding of its assets' the preventron and

detection of frauds and errors, the accuracy and completeness of the accountlng

records, and the timely preparation of reliable financial information' as required under

the Companies Act, 20'13.

Audito13' responsibilitY

Our responsibility is to express an opinion on the internal flnancial controls over

financial reporting of the Company based on our audit. We conducted our audit in

accordance with the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the "Guidance Note') issued by the Institute of Chartered

Accountants of India and the standards on auditing prescribed under Section 143 (10)

of the Companies Act, 2013, to the extent applicable to an audit of internal financial

controls. Those standards and the guidance note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about

whether adeouate intemal financial controls over financial reporting were established

and maintained and if such controls operated effectively in all material respects

8lPage



Our audit involves performing procedures to obtain audit evidence about the

adequacy of the internal financial controls system over financial reporting and their

operating effectiveness. Our audit of internal financial controls overfinancial reporting

included obtaining an understanding of internal financial controls over financial

reporting, assessing the risk that a material weakness exists, and testing and

evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor's judgement, including

the assessment of the risks of material misstatement in the financial statements'

whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to

provide a basis for our audit opinion on the Company's internal financial control

system over financial reporting.

Meaning of internal financial controls over financial reporting

A company's internal flnancial control over financial reporting is a process designed

to provide reasonable assurance regarding the reliability offinancial reporting and the

oreDaration of financial statements forexternal purposes in accordance with generally

accepted accounting principles. A company's inte.nal financial control over financial

reporting includes those policies and procedures that (i) pertain to the maintenance

of records that, in reasonable detail, accurately and lai y feflect the transactions and

dispositions of the assets of the company; (ii) provide reasonable assurance that

transactions are recorded as necessary to permit preparation offinancial statements

in accordance with generally accepted accounting principles' and that receipts and

exDenditures of the company are being made only in accordance with authorizations

of management and directors ofthe company; and (iii) provide reasonable assurance

regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the financial

statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial

reporting, including the possibility of collusion or improper management of override

of controls, material misstatements due to error or fraud may occur and not be

detected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal financial

control over financial feporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may

deteriorate.
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Oplnion

In our opinion and according to the information and explanations given to us' the

Company has, in all matetial respects, an adequate internal fnancial conttol system

over financial reporting and such inlernal financial controls over financial reponing

were operating effectively as at March 31, 2024, based on the intemal control over

financial reporting criteria eslablished by the Company considering the essential

comoonents of intemal control stated in he Guidance Note on Audit of lntemal

Financial Controls Over Financial Report,ng issued by the Institute of Chartered

Accountants of India.

For S,P. AGARWAL & CO.

Chartered Accountants

ISHREE PMKASH AGARWALI
Partner

MombeBhip No.0'10188

UDIN: 2,l0l0188BKFKLW228l

Place: New D6lhl
Dated: 

{J4 sEp zoz{

Firm Registration No.00098-8N

trffi
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ANNEXURE - "8" TO INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 2 under 'Report on Other Legal and Regulatory

nequirements' of our rlport of even date to the members of BHARAT PET LIMITED

on ihe Financial Statements as at and for the year ended 31"1 i'ilarch' 2024

Based on the audat and proceoures performed for the purpose of reporting a true and

failViewonthefinancia|statementsofthecompanyandtakingjntoconsideration
the information and explanations given to us and the books of account and other

records examined by us in the normal course of audit' we report that:

(i) In respect of the Company's Property, Plant and Equipment and Intangible

Assets:

(a) (A) The Company has maintained proper records showing full' 
particulars, including quantitative details and situation of Property'

Plant and Equipment.

(B) The Company has maintained proper records showing tull

Darticulars ot intangible assets

(b) The major Property, Plant & Equipment of the company have Deen

physically verified by the management at reasonable intervals during the

year and no material discrepancies were noticed on such verification'

(c)According to the infomation and explanation given to us, the title deeds

ol immovable properties (other than properties where the company is the

lessee, and the lease agreements are duly executed in favour of the

lessee) are held in the name of the Company

(d)The Company has not revalued any of its Property' Plant and

Equipment (including right of use assets) or intangible assets or both

during the year.

(e)According to the information and explanation given to us' no

proceedings have been initiated or are pending against the Company for

holding any Benami property under the Benami transactions (prohibition)

Act, 1988 (45 of 1988) and rules made thereunder during the year'



(iD (a) The management has conducted physical veriflcation of inventory at

reasonable intervals during the year, except for inventories lying with third

parties and goods in transit, in our opinion, the coverage and procedure of

such verification by the management is appropriate' As informed to us' any

discrepancies of 10% or more the aggregate for each class of inventory

were not noticed on such verification.

(b) The company has been sanctioned working capital limits in excess of

five crore rupees (at any point of time during the year)' in aggregate' from

banks or financial institutions on the basis of security of current assets;

quarterly, monthly returns or statements filed by the company with such

banks oi financial institutions are in agreement with the books of accoLrnt

of the ComPanY

(a) During the year, the company has made investtnents' provided loans'

frovioed!uarantee or security to any other entity' as per details given as
(iiD

follows:

(b) The terms and conditions of investments made' guarantees provloeo

andloansandadvancesinthenatureofloansgranted'arenotprejudicial
to the comPanY's interest'

(c) In respect of loans and advances in the nature of loans' no schedule

ii r"o"u."", of principle and payment of interest has been stipulated'

e"""'^i* i" ,r't" 
'i"rmation 

and explanations given to us' the repayments

or receipts are regular'

{d) According to the information and explanations glven to us the

)"ir,r".""i" g',""" ,n paras d, e' f of clause 3 (iii) are not applicable

GuaranteesLoans,
advancos

in the Nature
of loans

InvestmentsParticulars

Ah--__=--ggregate am ou nlq falleclp rgvx]gll u n nq !!e yeer

-Subsidiary

117.02 Lacs

aau-aunce outsunoing as at oa499q19911qte in above cases

117.02 Lacs-Associates
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(iv) According to the information and explanations given to us' the company

has complied with the provisions of Section 185 and 186 of Companies

Act, 2013, in respect ot loans granted, investmenG made and guarantees

and securities provided, as appllcable

(v) The company has not accepted any deposits or amounts which are

deemed to be deposits under the directives of the Reserve Bank of India

anO ttre provisions of Section 73 to 76 or any other relevant provisions of

the Cotpanies Act' 2013 and the rules framed thereunder' where

applicable. Accordingly, the provisions of clause 3(v) of the Order are not

applicable.

lvi) We have broadly reviewed the books of account maintained by the
\v'l 

a"io""t p""*", 
" 

the rules made by the central Government for the

maintenance of cost records under section '148(1) of the companies Act'

ioii, ano ate ot tn" opinion the prima facie' the prescribed accounts have

been maintained However' we have not made detailed examinatlon ol rne

same.

(vii) (a)The Company is regular in depositing undisputed statutory dues

'"' inir"oing coods and services Tax, Provident Fund' Employees' 
, 
State

lnsurance, Income Tax' sales Tax' Service Tax' duty of customs' duty of

"t"ia", 
V"tu" Added Tax' cess and any other statutory dues' as

applicable, with the appropriate authorities Further' no undlspurcq

lliount" p"yaote in respect thereof were outstanding at the year-end lor

" 
p"""J,it tit"L tn- six months fiom the date they became payaole'

(b)There are no dues in respect of Goods and Services Tax' Provident

Fund, Employees' State lnsurance' lncome Tax' Sales Tax' Service Tax'

;il;i;J"6", duty of excise' value Added rax' cess and- an-v other

"Liutorv 
ou* that have not been deposited vlith the approprrale

authorities on account of any dispute

(viii) According to the information and explanation given.to usf 
::T!11y^1."t ""

transactions, not recorded in the books of account have been surrendered

or disclosed as income dunng the year in the tax assessments under the

lncome Tax Act, 1961

(ix) (a) In our opinion' the Company has not defaulted in repavfl:.:''""n"
or other borrowlngs or rn rne payment of interest thereon to any lender

during the Year'

?frt

w
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(b)The Company has not been dectared willful defaulter by any bank or

financial institution or other lender.

(c)According to the information and explanation given to us' lerm loans

were applied for the purpose for which the loans were obtained

(d)According to the information and explanation given to us' tunds raised

on short term basis have not been utilized for long term purposes

(e)According to the information and explanation given to us' the company

has nottaken any funds from any entity or person on account ofor to meet

the obligations ot its subsidiaries, associates or joint ventures

(f) According to the information and explanation given to us' the Company

has not raised loans during the year on the pledge of securities held in its

subsidiaries, joint ventures' or associate companies

rI\(a)Thecompanyhasnotraisedmoneysbywayofinitialpub|icofferor
tuitrer puoticoffer lincluding debt instruments) during the year'

(b) According to the information and explanation given to us' th: ":T!*y
i-as not maO-e any preferential allotment or private placement of shares or

lonu"rtiotu O"u"ntu'es (fully, partially or optionally convertible) during the

year.

(xi) (a)According to the information and explanation given to us' a1*:: t'
the company or any lraud on the company has not been noticed or

reported during the Year'

(b)According to the information and explanation given to us' no report

under sub-section (12) of secuon Companies (Audit and Auditors) Rules'

20l4 with the Central Government

(c)According to the informatlon and explanation given to us' no whistle-

ol*"t 
"otir"int 

, t"ceived during the year by the company

lxii) The Company is nota Nidhl company' accordingly provisions ofthe clause

" a,,.,it ot tn" otoer are not applicable to the company

(xiii) According to the inlormation and explanations given.to us'.we are of

opinion that all transacrlons with related parties are incompliance with

l'""i'on rzz and 188 of companies Act' 201-3 where 
Sool':"1': -10 

tn"

details have been disclosed ri the Financial Statements elc ' as required

Uv1n" n""ounting Standards and the companies Act' 2013

-*W:Vi;
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(xiv) According to the information and explanations given to us' the company

has not conducted Internal Audit for the year'

(xv) According to the information and explanations given to us, we are of the

opinion that the company has not entered into any non-cash transactions

with directors or persons connected with him and accordingly' the

provisions of clause 3(xv) of the Order is not applicable'

(xvi) According to the information and explanations given to us, we are of the

opinion thatthe company is not required to be registered under section 45-

lA of the Reserve Bank of lndia Act' '1934 and the company is not a Core

Investment Company (ClC) as defined in the regulations made by the

Reserve Bank of lndia' accordingly the provisions of clause 3(xvi) of the

Order are not aPPlicable

(xvii) According to the informailon and explanations given to us and based on

the audit-procedures conducted we are of opinion that the company nas

not incurred any cash losses in the flnancial year and the immedlately

preceding flnancial Year.

(xviii) There has been no resignation of the statutory auditors during the year

and accordingly, the provisions of clause 3(xviii) of the Order is not

aDDlicable.

(xix) On the basis of the financial ratios' ageing and expected dates or

rea|izationoff]nancia|assetsandpaymentoffinancial|iabi|ities,other
intora"tion accompanying the financial statements' our knowledge of the

Board of Directors and management plans and based on oure)(-amrnatlon

oi in" euio"n"" supporting the assumptrons' nothrng has 
"9T: 

t: ou'

attention'whichcausesustobe|ievethatanymateria|uncertain|yexists
asonthedateoftheauditreportindicatingthatcompanyisincapab|eof
.e"tlng lt" liabilities existing at the date of balance sheet as and when

,n"v'i"i 0"" *itn'n 
" 

period ol one year from the balance sheet date We

however, state that this is not an assurance as to the future viability of the

lo.p"ny w" further state that our reporting is based on the facts up to

in|i".'or.n"auditreportandweneithergiveanyguaranteenorany
assurance that all liabilities falling due within a period of one yei::l".- t*
iaianl steet o"te, will get discharged by the company as and when mey

falldue.

()c() The provisions of Section 135 towards corporate social responsibility are

aoDlicable to the comPanY
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(a)ln respectol otherthan ongoing projects' there are no unspent amounts

that are required to be transferrsd to a fund specified in Schedule Vll of

the Companies Act (the Act)' in compliance with second provision to sub

section 5 of Section 135 of the Act. This matter has been disclosed in note

25 to the financial statements

(b)There are no unspent amounts in respect of ongoing projects that are

required to be transfened to a special account in compliance of provision

of sub section (6) of Section 135 of Companies Act This matter has been

disclosed in note 25 to the financial statements.

()o(i) The reporting under clause ()cd) is not applicable in respect of audit of

standaione financial statements of the company Accordingly' no

comments have been included in respect of said clause under this report'

For S.P. AGARWAL & CO.

Chartered Accountants

ISHREE PMKASH AGARWAL]
Partner

Membe6hiP No. 010188

UDIN:2,lOl O188BKFKLW228t

Place:
Dated:

New Delhi

Lrj r Stp ?ll?{
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BHARAT PEJ LIMIJED
CIN:U25209011 998.P1C091 888

BALANCE SHEET AS AT 31ST MARCH. 2024

PARTICULARS Nott As On
31.03.2024

As on
3t.03,2023

EOUITY AND LIABILITIES

Sha16holders' Funds
Share Capilal
ReseNes and surplus

Non-current Liabilities
Long Term Borowjngs
Deferred Tax Liability

cunent Liabilities
Shorl Term Borrowiogs
Trade Payables
Olher Curent Liabilities
Shorl T€rm Provision

TOTAL ====>

ASSETS

!9!-g!qe44E9eg
Prooedy. Planl & Eouipment 8 Inianoible Assets

Property, Plant and Equipmenl
CapitalWoR in Prcgress

Non Cufienl Inveslment
Long Term Loans and Advanc€s

CurrcntAss6ta
Cunenl Investments

lnvenlories
Trade Receivables
Cash and Cash Equivalonls
Shorl-Term Loans and Advances
0lher CurrentAssets

TOTAL ====>

5

2

7
8
9

10

11

12

t3
't1
15
18
17

t8

22,0/.O,700

938,326,519

153,962,041
4,573,103

25,569,042
50,466.802
24,826,754
69,060,586

22,040,700
764,896,612

140,3s9,178
4,729,854

196,433,643

25,929,O32
20,675,176

\248,625,54f

327,950,021

7,866,959
69.200,000
79,933,571

1,1r8,256
189,832,292

578,644,886
4,543,615

27,129,560
2,406,386

364,878,894
751,649

69,200,000
72,973,624

1,28a,625,54f

147,911,050

556,615,340
3,845,888

29,801,390
2,444,221

1,248,122,057

Ths accompanying notes are an integral part oflhe linancjal slatement.

For anf!n

t) .^

qr6o(f ?af${?Rctor8 
|

)---",q-*ruust^".$-
lRi6thbl{ cxaroenl

Direclor
DIN:00802157

IDEEPAK GUPTAI

Director
DIN:00703704

Dated:



BHARAT PET LIMITED
CIN:U25209D11 998PLC091 888

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3I.O3.2OZ

PARTICULARS ForThe
Year Endad

31.03.2024

ForTh.
Ye|r Ended
31.03.2023

Not6
l{o.

INCOME

Revenue fiom Operations (Neo

Othsr lncome
TOTAL TNCOME ====>

EXPENSES

Cost of Mateaials Consumed
Change in Inventory of Finished Goods &

Work In Progress

Employee Benelils Expense
Finance Costs
Oeprccialion & Amortization Expenses

Olher Expenses
TOTAL EXPENSES ==:>

Profit /(Lo!!) beforc Extaordinary and Ercoptonal
&E[ Extraordinary and Exceptional llems

Add: Prior Period ltem (Depreciation Reverced)

Profit i (Lo33) before tax

l9S!: Tax Eroensos
Curenl Tax Expenses
lncome Tar For Eadier Yeals
Deferred Tax

Profit for lhe perlod/year

Eaminos Per Eouiiv Share 6 Rs. 10/- each
Basic/Diluted

For.nd on behaltof

f| Frr^r''
Eoard ot Directors

' PI]I I TD,

N ---\
'r_'-='rf

IDEEPAK GUPTAI
Director

DIN:00703704

New Delhi
Dated:

19

20

Amount

1,664,512,798

56,731,514
1,f 21,2U,310

1,0',t7,695,004

(3,135,512)
60,532,887
35.696,392
61,988,400

318,279,650
1,491,058,821

230,187,488
1,540,541

Amount lR!.

1,411,948,958

50,307,610

21

22
23

24
t0

1.{52,256,568

865,033,249

(6,232,664)

43,067,933
30,549,340
83,766,952

248,125,380

_L4il2!n_
217,944,378

1,119,717
Itemt
26

231,72A,029

60,500,000
145,128)

056,750)
60,298,122

171,429,908

77.74

2t0,064,09s

56,000,000
012,676)
775,M4

58,662,388

132,404,707

73.68

The accompanying notes are an integral parl of the llnancial staiement.

nc^ --"'*isi*s*J-
lsuBSasH cHANDERI

Dhector
D1Nr00802157



BHAMT PET LIMITED
CIN:U25209D11 998PlC091888

CASH FLOW STATEMENT FOR THE YEAR ENDEO 3I.03.2024

s.
N 31.03.2024 31.03.2023

Ifu,I tR3.l

B.

Crsh flow from Operatino Activities
Nel Prolll before Taxation
Adiustmenl for Non cash/Non Ooeratino Activitie!.

Deoreciation and Amorlization ErDense
Exlmordinary and Exceplional llems
P or Peiod lem (Tax for Earl er yaar/D€preciation reversed)
Financlal Expenses shown in Fi^anclal Activity

Opercting Prctit beforc Wo*ing CaPltal Chtng.

Adi!slment for Wofkrno Caoilal:
(lncrease)/Decrcase in Inventories
(lncrease)/Decrease in Trade Receivables
{lncrease)/Decrease in Sho.t-Term Loans And Advances

{lncrease)/Decrease in Other Currenl Assets
flncrease)/Decrease in Current Inveslments
lncrease/(D€cr€ase) in OtherCLrnenl Llabililies
Incrcase/(D€crease) in Trade Payabl6
Increase/loecrease) in Shorl Term Provisions
Cash Generated from Operatjong
Provisiof for lncome Tax

N.t Cesh Gene..tecl from(Usad in) Opa.ating Activi/as

S!!If]!!l!9ql!J9s!!s-A9gg!9s!
Purchase of F x6d Assets
Sale of Fixed Assels
Adjustment in Assets
lncrease/{Decrease) In Car Loan
(lncrease)/Decrease rn Fixed 0eposil
[Daposils wilh Onginal Maluity fat nare than 1 2 nanths]

Inveslment in Preference shares
(lncrease)/Decrcase in Eanasl Money Depasl
(lncrease)/D8crcase Ln Long-Term Loans And Advancos

Net Cash Gene.ated frcm(Used in) lnvestlng Ac'Jvifes

Cash Flow from Flnancino Activities:
Buy Back of Paid up Shars Capita
Security Premium Received
Fin6ncial Expenses Paid
Addilion / (Reoavment) from Long and Short Term Secured Borrowlngs
On Cash Credil accountwith Kolak Mahindra Eank Ltd and HSBC
Kotak Mahindra Bank Limited (Machine Loan A,/c 0208T10100000034)
Kotak l\,lahindra Bank Limited (Machine Loan ,Jc 4626T10100000006)
Kotak Mahindra Eank Limiled (Machine Loan ah a2aErLa1a0o0009E)

car loan
Kolak Mahlndra Bank Limited (Buildins Loan lJc 838042000338)
Kotak lrahindra Bank Limiled (Building Loan Nc 4626T101 00000007)
Kolak Mahindra Bank Limited (Machine Loan A./c 4626T10100000004)
Kofak Mahindra Bank Limited (Covtd Loan) A./C 0208CL0100000027
Kolak ML 0208T10100000062 (RS 7.95 L)
ovedraftfrcm HSBC and Kotak lvahindra Bank
Addilion / (Repsyment) From Long T€rm Unsecured Sorrcwjngs

Net Cash Genanted frcm(Use.l in) Financing activitics

2317 2A

62017
(15.41)

045
356.96

2190.64

637.69

111.2O)
1.13

305.49
3279.46

(419 21)
(220.30)

26.72
038

(11 18)
39.52

205 38
77 03

3123.75

658.81

{868.0E)
(43.91)

8.98

(18.41)

{140.0€)
12ll5 21\

2977.79
(605 00)

2516.U
1560 00\

2372.79 1955.84

(355.76)
49.12-

(69 60)

(811.91)
39.90

(692.00)

{110.01)
{376.23) 11574.021

(356.96;

(188.51)

510.0;

1124.O4;
(1651.79)

{178.28)

{18.13)

(305.49)

(1SS 51;

(22.5O)-

(345.00;
191.88
260.73

66.86
0989.58) t360.58)

. I]iI \II \T II: I LTDI

----==\\\\u\\\\* 
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N.t tncrisr/(Doc.€a€.) In ca.h.nd Cash equlval€nt du,lng the Ye.(a+a.C)
Carh and C.rh equlvalent at lht beginnlnE ot thc Y.rt
Caah and c.3h oqulvalent atth! lnd of thoYear

0.98
38.,16

21-24
1f,20

46.41 38.45

l{oi.. io tha C!!h Flow SlaGmont

Cash & cash €qulvalent! consists of cash on hand end bslancas wllh bankg

cash snd Cash equlval6nts included in ca6h flow slatement compdsa the

iollowing bahnce sheet amounl6:

Ce3h ln Hand

Balence wilh Bank

E.58

38.86

4.92.

u.l4
14.44 38.46

The accompanyang notes are an inlegrel part oflhe {inencial slatement.
49 Der our |loon of er/en dab

For S.P. AGARIIYAL & CO.
Chartered Accountantg

' iT;ltiffff 'lEftfr r "'"'"-
A@A ;;F$.r6'\\$I*

ISUBHASH CHANDERI

Oireclor

DlNr00E02157

ISHREE PRAKASH AGARWAL]
Pa.tner

Membership No.: 0101EE

TDEEPAK GUPTA]
Direclor

D1Nr00703704

l{ew D.lhi
Datedr 0t slP 20?4

Firm Regi6tration Number :00o96EN



BHAMT PET LIMITED
CIN:U25209D11 998PlC091 888

NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS AS AT 31.03.2024

PARTICULARS AB On

31.03.2024
Amount (Rs.) Amount (R!.)

As On
31.03.2023

NOTE-"2"
SHARE CAPITAL

Aulhorized
5000000 Equily Shares of Rs 10/'each

lssued. subscribed and iullv oaid-uo
22UO7O \22UO7O) Eguily Shares of Rs. I 0/- each fully paid-up

Number of Shares at lhe beginning of lhe year

ACCj Shafes issued dLring lhe periodryear

tgssf Buy back du.ing lhe period/ year
Number ol Equity Shafe al the end ofthe psiod/y€ar

50,000,000 50,000,000

22,040,70022,010,700

Reconcilialion ofthe ghar€s outslandino at beolnnino and al the end oflhe vear
2,2U,070 2,38s,320

181,250
2,204,070 2,204,0?0

Detarls of ShaEholders holdino more lhan 5% Shares in ComDanv

l{.me 31.03.2021 31.03.2023

Sn.r$ Hsld Holding Sh.ru3 Hsld
"k ol

Holding

Subhash Chander
RahulGupta
O€epak Gupta

Ankur Gupta

Sonu Gupla

lzoaoT

35l3ta

,09116

36a3la

'|l0o0o

5.16%

16.26%

11.26'/,

'16.26tL

5,00%

120407

35a314

909115

358314

130000

5.46.k

16.26%

41.24%

16 26%

5.90%

Details of Shareholdino of Promolers Eouitv

Esc&-Shsec

2023-2W
ib aaSfEE ./.w %OEge

tuirf,fE
ib aagEcs %& '/.Ozgt

drirStrE

s.EusHclr$f,R 1mN| 581 OIXP/ 120407 5.46% -922%
IIEEI{A GUPTA r00.000 1,54.t 0.001 100,000 4.549( ,1033%

SANIOSH OEVI 10,22n 0.46fi 0.00"1 14220 0 46% -541%
STUTIGUPTA 82,400 3.71"j, 0.001 82,400 371\ 2.27tk
RAHI'LGUPTA 358,311 16.267, 0.007 358.3i1 16269i 1625%
DEEPAXGUPTA 909.115 41.25.t; 0.00, 809.115 41.251 .r067%
SUBHASH CHAI/DER &SOIIS IHUF 100 0.00!( 0.00x 100 0.009 0.00%
BAI/"IARI LAL GUPTA E SOI{S 100 0.00% 0.00!{ 100 0 00fl 0.00%
s.il.GUPTAt SOilS 2.600 0.1rh 0.001{ 2 600 0.12c/l 001%
DEVI SAHAI GUPTA A SO S{HUF) 100 0.00% 0.00* 100 0 00% 0
RUCIIIGUPTA 82,100 3.14.1 0.001 82 400 374% 028%
AI{|(URGUPlA 358.314 16.26% 0.001 358 311 1826% 16.25%
SOHUGUPTA 130.000 5.901 0.00q 130.0m 5.909{ 5.90%
IIIITALIGUPTA 50.000 2,2t,1 0.009 50.000 227% 2.27%

2n1[70 100 00%

r,r'^ut\r^uJ'-



PARTICULARS As 0n
31,03.2024

Am ount {R r.}

As On

3t.03.2023

Arn ou nt (R..)

!oIE:l:
RESERVE AND STJRPLUS

Securilv P16mium

Opening Balance

&kL Premium on Shares issued du ng lhe pedod/year

!!fs- Ulilized during the period/yeer
Transfered to Capital Redemption ReseNe

Caoilal Rsdemotion Reserye
Al the Beginning ofthe accounting pedod

Addr Transfeffed fiom securilies premium account
At the end oftheAccunting Penod

Surolus
opening Balance

&!L: Profil for the perjod /year

NOTE-"4"
LONG TERM BORROWII{GS

Secured Term Loans from Bank

Kolak Mahindra Bank Limiled (Machina Loan Ah 0208T10100000098)
Kotak ML 0208T10100000062

(Sacured agajnstfrrsl and exclusive charyo @ all etistjng and tutot
re@vabtes.laun nt assetsnnovable asseasrrovab,o t ed lssers, ard eqr/ilaDl.
dongagE on Esident@t and indusltial prcp.tty ol DitactoE in addltba ta p.No.l
guahnte oI Dredore)

IdidlyftdLrlldRrbdht{rCdvdattotEtr8r{odi.t l
55,583,763 41,252,aO7

29,125,000

30,s37,500

1,812,500
,r,1r5,000

29,125.000

1,812,500
1,812,500

1,812,500

735,959,112

171,429,908
907,389,019

938,326,519

39,000,000
27,683,763

1,812,500

573,557,405

162,401,707

735,959,112

766,895,512

41,252,807

t|Ilic'lbr ilitm d \dtl Rd na-nts 45fl6 NLAN ana8 t.E Tdl

ro^t([{[2tuul0lm [rd|ileLoo M 9.61 12,00,000 r:.00,00 re00,00 110ms0 100,m $,mq00

l(oTA](t[ 0mrL01mw tll NCn 1U6S,0r2 r{lt!115 12,td,I1l lfieru

unsecured Borrowinos
Loan from Eody Comorale
Loan from Direclors & Relatives

NOTE-"5"
DEFERREO TAX (ASSETS}/ LI,AEILITY

Opening Balance

&kL: Ouring the Period/Year

For AHARAT tF1 LTDI
------:$\'tN\wtj\

87,278,278

153,962,0at

105,106,37.1
,t0s,106,37t

r46,3s9,178

4,729,8U
056,7s0)

4,573,103

3,954,790
775,64

4,7.29!854

.,4<1
Di.ect0r



PARTICULARS As On

31.O3.2024

A! On
3t.03,2023

Amount

!sl=i'6:
SHORT TER'I BORROWIT{GS

Seclllsd Loan from Bank

Ovsrdralt Acco'rnt
HSBC tuc No. 054773338001
Kotak l\rahlnd€ Bank

Curr€nt Maturities of Lono Term Eorrowino

Kolak Mahindra Bank Limiled (Machine Lo.n A./c o2081L01ooooo0u)

Kotak Mahindra Bank Limiled (Machina Loan M 020Er10100000098)

Kotak ML 0208T101 00000062
(Savrcd aganstnr and exctustve cherge on a exbling and rulure

rcceivab\egcffient asse|s/novable assels/novabb nxed assots and

equitablE nodgage on rcsidential and indusiial pmqrtv ol DtecloE in

addition lo perconalguarcntee of Direclots)

12,000,000
13,569,M2

49,973,083
115,206,067

18,850,700

12,403,793

25.559.042 196/433,6,13

50,466,802 29,929,032

NOTE-"7"
TRADE PAYABLE

Credilors for Goods

NOTE-"8"
OTHER CURRENT LIABILITIES

Cr€ditors lor Exp€nses
Advance from Customer

Duties & Tax6s Payable

NOTE-"9"
SHORT TERM PROVISIONS

Provision for lncome Tax
Provision lor Emolovees Eenefils

17,877,955

2.429,362

4,319.437
u,629,7s!

60,500,000
8,560,586

G9,060,586

12,180,527
2,775,790

5,718,859
20,875,176

56,000,000
5,357,862

5t,357,862

I nr Bli.\li ', t ir j i i.rlir

-----:N0|\\\\'l\-at.,' l)rr(L tor

Olbbndlno br rollcnrna !.tlo6 rbm
1-a 23

(i)MsME
50,464,401,65 !or6N,lo1t5
29,!66,391 92 M 640 00 20,929,031.92

(il) ohots

liii)Dbputed
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PARTICULARS A3on As On

31.03.2024 31.03.2023

Amount(Rs.) Anounr(Rs.)

NOTE-"11'
NON CURRENT INVESTMENT

Non Trade lnveslmenls

(yalu€s at Cosl Un €ss Statecl Olhotwise)

6920000 of Preference Shares- Alka Labs Private Limilod

NOTE-"12"
LOI{G TERM LOANS AND ADVANCES

Loans Given
Secu ty Deposit
tncome taxd tu5

69,200,000

89,200,000

69,200,000

69,200,000

44.531.319
79,933.571

11,000,000
8,619,712

53,353,912
72,973,64

11,702,000
23,700,252

Type of Borrowet

and Advlnca in the
Nature of Loan
Outstandlno

Perrantage of
th6 Tot l Loan

and Advances in
the Nature of

Loan

Diroctor
KMP's
Relaled Parlies

NOTE-"13"
CURREI{T INVESTMENTS
Non Trade lnveslment

lnvestmenl in Gold

NOTE-"14"
INVENTORY

As faken valued & cetufed by ke Managananl)

Raw [,4aterial
Work-in- Progress
Finished Goods
Slores and Spar6s
Packing I\,4a1€rial

NOTE-"15"
TRADE REC€IVABLE

Unsecured Considered Good Unless Otherwise Slaled

Tndo Rocrivrblca $olno schedolo

578,64,r,886 556,615,340

I,118,256
I,fi8,256

88,776,092
2.044.738

93,543,468
1,421,446

149,832,292

50,297,243
1,849,791

90,602,903
1,471,266
3,689,807

147,911,050

Pdhutt5 P.riod

olt0ndl||! tdlollo i|l{ rrk'& ftlm du &h d tryirsil
ToblLalrti n

6 moitrs

I no t!. 1.?yr||! 2n yun Ioc han

( ) Ud spried Tftde

rece lablss .cons deed qood

[aBh,2024 539,325,452.59 20.3t9,$r06 t,60 11.01 1,01t,025.91 36t,81t.&5 569,E86'It9.22

ardr 20?3 399 052 502 40 142 526.6€0 02 10.309179.52 526 9€7.72 4 199.700 77 [$.615 340.43

(i ) Ud sp',led TGdE

ecet€ues - onliditd doubfu

llflrh,2014

l|adl 2{?3

(ii) D$',l€d l6de

acemues - oisi&cd qood

NaEh,2024

tfadr ?O3 2,651 819 2 6?1.&0 3$1.435 E.i56,10/

liv) DisB,bd Trade

rscoi$b es'om derci doubful

Srrch, m24

llarch 2023

-----5rr\l*\\.N



PARTICULARS As On

31.03-20?.
Amount (R..)

Ar On

tl.03,202t
Amount (R..1

NgIHlg
CASH AI{D CASH EOUIVALEI{TS

Caah-in-Hand

Balance with Banks
Bank Balances with Curent Account

Debit Bank Balances with oDCC Ac.ounts
(SecuTld againsl fr.st and exclusiw charye on ell .xbll/,lg .nd tuIut
ftc'ivables/cment assels/nov€tl€ ass€lsrrovable trcd esselq rnd
equilable modgaga on industial yopett of Dir.alo8 in 1cl<lilton lo ptsohal
gtarantee ol Dnecbrs)

857,648

14O,424

3,505,503

432,102

3,413,788

4,543,6t5 3,8115,888

NOTE."17"
SHORTTERM LOANS AND ADVANCES

Advanc€s RecoveEble
Recoverable fiom Revenue Authoirties

26,935,684
'193,876

29,659,680

n,129,58O 20,801,300

Typc of Borrower
Amount ot Loan

and Advance In lha

Outltandinn

the Total Loan
.nd Advancaa ln

the l{.txD ot
LOan

Promoter
Direclor
KMP's
Relaled Pariies

NOTE-"18'
OTHER CURRE T ASSETS

Pr€oaid Exoenses
Fixed Deposits and lnterest Accru6d with Benks

(Ljen Aqaksl fam Loan, LC & B.nk G@ML.)

Eem€sl lvloney Deposit

2,257,208
59,178

90,000
2,406,386 2,414,221

For BH,\RAT Pl'T LT4

-----5'srrNfwnlJL-

2,273,287
56,934

114.000

9." Director



PARTICULARS Yaar Endod Y..r End.d
3,t.03.202a 3t.03.2023

Amount(R!,) Amount(R!.)

lgrEiLE
REVENUE FROI' OPERATION ft{ET}

Sales ol Producls

NOIE-"20"
OTHER lNColrlE

Olscount Recelved
Fo.eign Exohange Fluctuataon
lnterest Rec€ivod
Mlcc€llanoous lncome

NOTE-"21"
COST OF MATERI,ALS CONSUIT,ED
a) Qpelilsslqc!

Raw l\/lale al

Purchases

Clo6ino Stock
Raw Malodal

'1,664,512,798

t,664,512,796
'1 ,,11 I ,9.{8,958
I,4 ,948,958

s5,507,078
145,080

1,079,358

48,9't8,280
1,117,176

272,154

56.73t.5t4 50.307.610

o)

c)

50,297,283

1,056,173,813

88,776,092
|,017,695,004

100,s51,116

814,779,416

50,297,243
Cosl ot Materials Consumed la+b-cl

N€t (lncr6aseYDocr€ase

Finirhed Goods

Invenlo at lhe beoinnino of lhe vear
Finish€d Goods
Wo|kln-Prcgress

s3,543,468
2,M4,738

95,588,205

90,802,903
1,849.791

92,452,594

(3,13s,5r2)

90,602,903
'1.849.791

92,{s2,694

86,220,030

86,220,030

_____$,2q,6q1

865,03:t.249

NOTE."22"
CHAXGE IN INVENTORIES OF FINISHED GOODS. WORK]N.PROGRESS
a) Invenloru at lhe end oflhe vear

For BII \il L'r'T ltr:l._

.{(" Director



PARNGUlARg A. o'l
3t.03.mtt

A. On
3l.u!.m2t

Arnouni(R.,l Atttqullcll

NOTE-"23"
EIPIAIEEEEIEELEIEEI9EI

Sals and Waoe3

Salary
w'g€B
Bonus

Er Gralia
Coovsyanco Alloflance
Houro Ront Allowence
Loavo Encaghmenl
lncanlfue Alloranoe3
Speclal Alloxancee

Conlribulion to Provldent and Oihlr Fund3

ESI Conldbulion
Employe$ P|ovider{ Fund

Olh6r Ero€naes
GEtuity E OlhelB

Stalf w€(€ro
Labour W6faa6

Medlcal Ere€nE€B

!9194'
E|lAdCEgOSt

lnlerest Ercnle3
lnt6E8t lo Bank
Intore8t lo Olhors

Oih€r Bonowino CoBtB

Bank Ch€rgor
Prccegsing end Oth6r Charg€s

2.219,E79
9,666,209
1,710,237
't.20:t,637

3,2,|a,581

10,33t.891
35,/t20
54,538

9,151,732

17?,W
464,571)

16.240,605

6,194.6i10

$5,820
597,080

\675,n5
7,323,120

65,320
21,154

4,627,W

387,373

352,m0

M,517
271,20;2

'|,405,005

21,M
80,532,887

,81
377,232.

1,974,203

14.010
43,0G7,t33

24,795,W
10,315,298

N,118,211
9,4t2,a12

23€'1n 66.217
3a9,334 6€2.500

33,a3aJ12

For BllARAl PET LTq'

----$$.\t\q!'N-9c^ Director



PARTICULARS Ye.r Ended
3,t.03.2024

Yrrr Endad
3t.03.2023

Amount{R3 Amount

NOTE-"25"
orlEBgeElsEli

Manulacturino Eroens€s
Consumption ofStores, Spare Pads & Consumablos

Consumption of Packing Material

Contraclor ChaQes
Freight Inward

Adminislraiive & Sellino Exoenses
Bad Oebt Writton Off
Cash Discounl
Commission on Sale
Communication Expenses
Computer ExP€nses
Conveyance
Cuslom Duty

Donatlon
Exp€nses paid Towads corporale social Rospon6ibility (CSR)

Repair & Maintenance
Fr€ighl Outrvard

Faclory Licence Fees

Ofiice Expenses
Posleg€ & Telegram
P nting & Stationery
Rate Difference Sale /Purchase

Rejoction & Short SUPPIY

Secu ty Service Charges
Olher lnlerest
Telgphone ExPenses
Tour & T|avellang

RoC Filing Fees
Insurance Charges

Business Promolion

Renl

Payment to Audfors

Gensral ExPens€s

DileoloIs Remuneralion

cST Expense

Legal, Prcfessional and Technicai Charges

Sal€9 Tax Dsmand

Vohiclg Running and Maintenanc€

3.353,628
u,221,603
94,181,471

830,070
47,909,716

?,567,263
183,063,750

42,507
162,447

2,953,111
91,452

280,537
6,997,194
5,867.372

466,908
4,S10,000

20,998,828
24,868,563

60,000
338,557
708,691
522,258

794,589
1,246,417

20,125
232,121

2,888,725

24,800
2,498,004

477,8

22,000,000
650,000

1,861,955

26,400,000
1,295,8s8

5,068,994

86,485

821,507

5,263,459
35,080,781
70,218,510

932,855
34,835,s16
4,483,070

150,814,191

1,077,777
602,415
505,683

74,159
119,611

5,706,041
2,979,967

4,180.000
'17,312,12s

21,558,940
60,000

,f57,419

590,170
614,334

31,454
976,743

1,107,293
66,997

207,096
1,714.554

2,447
2,298,212

't29,358

5,260,000

650,000
1,664,584

21,375,120
523,224

5,058,978

406,488---- 3i6;tt656- 2.sJ25,i,,o

9a"^' Director



PARTICULARS Yeaa End.d
31.04.2021

Ye.r Endad
3t-0t.m23

Amount Amount

'Coiporat Socl.l R€.pomlbllltv ICSR) Exoondilrtl
Amount €quir€d to be spont dudng the year

Amount ot gxp€nditure incurod
Exce$ Amount Spent last year Caftied Forwsrd for 3et off

Shortfrll at fle €nd of th€ ylar
Total of proviou! year shoatfall

Re$on for ihorttall
Nsture of CSR activities :

48m,275
4,9to,ooo

73,585

Contlhdoi nEde b an d$ly €rtnr qd .lodsl €|f!|l diEb. .. msntorE an

s{,t6dttFv[ d ContPffltie€ Act, &13 e h.ing .n W .€qtktu Afitov.!. dr.t dldy

l.lllbrld *ith Minidry ol cdporst6 Afilt for CSR A.ddtb€

.4.
,4t11

4,106.114
4,180,000

rc,5€A

O.blb or lelated patv lramactlon (itu51 @n€d or contolled !v companv)

P.ovb.o. io. li.blllty i@r€d (..ntectu.l comnllmfit) b bo $oNn !€!€rd!lv)

Ac€.s annnt &..d ior tne ye€r

NOTEr26'
EXCEPTIOXAL ITETIS

Prof from Sgle of Fix€d A$ets 1,5a0,541 1,119,717

FOT BH ARAT PET LTDI

---- 3,s(uu\\u\'[-
Director
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