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BHARAT PET LIMITED
I Retistered Ofrce:

l-12. UpstaiB Union Eank of l.dia
Ne:r l.letro Pillar No.32I, OSIDC Industrial Complex
Rohtak Road, NanSloi, Delhi- | | flX I

\ 0r r-4700$00NOTICE OF AGM

NorrcE is hereby siven rhat the 2sth Annuar cenerar rureeirlln":?'?,\:"rit"Tlt3.s of the
Company will be held on Saturday the 30th September. 2023 at 11.00 A.M at Registered
office of the Company to transacts the following business:

ORDINARY BUSINESS

1. Adoption of Annual Accounts

2. Re-appointment of director Mr. Deepak Gupta, Director retire by rotation.

SPECIAL BUSINESS

1. AoDointment of director

To pass with or without modification the following resolution as an ordinary resolution:-

"RESOLVED THAT Mr. Ankur Gupta who was appointed as an Additional Director of the
company, with effect trcm l3lo2/2o23 by the Board of Directors of the Company under
Section 161(1) of the Companies Act, 2013 and other applicable provisions of the
Companies act, 2013 (including any statutory modification or re-enactment thereof)and
applicable provisions of Article of Association of the Company and who holds office up to
the date of this Annual General Meeting, be and is hereby appointed as a director of the
company liable to retire by rotation."

By order of the Board
FOT BHARAT PET LIMITED

Place :- Delhi
Date :- 02.09.2023

_______-^\hor\ thqld

Subhash Chander Guota
Director
DIN :00802157

NOTES:

1. A Member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote on poll instead of himself and such proxy need not be member of the
company,

2. The proxy form duly completed in all respect shall be deposited at the registered office
of the company not later than 48 hours before the time of appointment for holding the
annual general meeting.

3. ExDlanatory statement pursuant to section 102 of the companies act, 2013 in respect of
special business is being annexed hereto.

Kila No. l? l-3, Village JothiJat, 42 Km Stone, NH- l, Bahalgarh, Son€Pat, Harrana- 131029 | Ph : 07082888405/ l/2 - 07419888403

Plot No. 314 & I162, GlDc Esde, A'lde.hwer tharu.h, G!iarat-393002 | Pn.:02646-223211

E-17 & E-18, OSIDC Industrial Complex, NanSloi, Delhi-llO04l I Ph: Ol l'13778811-1.5



E{IIAilATORY STATEilEilT PURSUAqIT TO SECTIOil 1O2 OF THE COTPAilIES AGT.
2(l13

Mr' Ankur cupta was appointed as an addiuonal director on t3lozl2oz3 to hold office Htt
the date of comlng AGM and he has to be appointed as dlr€ctor ln comlng AGM. A nottce has
been received from a member propoging his dlrectorshlp. In view of au-ove, uoirJ p.op"*
the resolution to be approved.

Mr' Ankur Gupta and subhash Gupta should be deemed to be Interested in above sald
resolutlon,
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DIRECTORS' REPORT

BHARAT PET LIMITED
Registered Office :

l- 12, UFstairs Union Ba.k of India

Near Metro Pillar No.12l, OSIDC Indusrrial Comple)(

Rohtak Road, Nantloa, Oelhi- | | 004 |
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CIN : U25209DL l998PLC09 1888

To,

The Members.

Your Directors have pleasure in submittlng their 25ifr Annual Report of the Company

toqether with the Audited Statements of Accounts for the year ended 31st March, 2023

1. FINANCIAL RESULTS

The company's financial performance for the year under review along with previous

year's figures are given here under:

2. DIVIDEN D

No Drvldend was cleclared For the current financial year due to further use of profits'

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND

PROTECTION FUND

The provisions of Section L25(2) of the Companies Act' 2013 do not apply as there was

nc dividend declared and paid last year'

4. REVIEW OF BUSINESs OPERATIONS AND FUTURE PROSPECTS

rhe companv has earned net profit for Ih" 'y1-"r^Fi"3T'tiJiit{51.33'"'.;i3i3l i'l l^:
i'o)+or)57.tio (which is a.substantial decrease rrom K:

oi"-uiort finuntial Year FY 2o2t-2o22) '

KilaNo. lzl-3 Vllage Jo6hr l*' 42 f\m Slon€ NH'l Bahalgarh Sonepat Haryana- l31029 lPt|:07082888405/In'07419888401

Prot No 3 r 1 & 3 r 6/2 GrDt t."' *o*i*- tt"'*n: ::T;::Yi l ,ll'ltff:T' '

(in Rs.)

3tl03I2023 3r/0312022
Sales and other Income 1462256564.OO 1260930664.OO

Profit before DeDreciation and Tax 281713330.OO 3472562|J9.OO

Depreciation 53768952.OO 55a61704.00

Profit before Tax 2r7944374,OO 29L39450r.O

Exceotional Items ItL97l7.OO 1a36543,0O

Provision for Taxes 55aa7324.OO 77759472,OO

Provision for Deferred Tax (Current) 775064.OO -244t74.OO

Profit after Taxes L624fJL7|J7.OO 216115104,o0
previous years adjustments/Profit on Sale of
A55CL5

o o

L624(JL707.OO 216116104.0O
Surplus for the Year



5. MATERIAL CTIANGES AI{D COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THIS FINANCTAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which this financial statements relate
and the date of this reoort

6, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

1. Conservation of energy, Technology Absorption, Innovation and Research
& Development

The company has made very possible effort for conservation of energy and
technology absorption.

2. Foreign exchange earnings and outgo

i) Total foreign exchange earnings during the year Rs. 8439000.00

ii) Total foreign exchange outgo during the year Rs. 35393000.00

7. STATE|YIENT CONCERNING DEVELOPMENT AND IMpLEMSI{TATION OF RISK
I'IANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company's existence is very minimal.

8'@

The Company has incurred expenses of Rs. 41.80 lacs towards CSR expenditure during

Ine year,

9, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER

SECTION 185 OF TltE COMPANTES ACT, 2013

There was no loans, guarantees or investments made by the Company under Section

186 of the Companies Act, 2013 during the year under review and hence the said

provision is not applicable.

10, PARTICULARS OF CONTRACTS OR ARNANGEMENTS MADE WITH RELATED

PARTIES

There was no contract or arrangements made with related parties that attract provisions

of Section 188 of the Companies Act, 2013 during the year under review. However deta'l

of related party transaction are given in financial statements.



11. EXPLANATTON OR COMMENTS ON QUALXFTCATIONS, RESERVATIONS OR
ADVERSE REIVIARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There was no qualifications, reservations or adverse remarks made by the either by the
Auditors or by the Practicing Company Secretary in their respective reDorts.

12. COMPANY',S POLICY RELATIT{G TO DIRECTORS APPOINTMENT, pAyMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and
Remuneration Committee are not applicable to the Company and hence the Company
has not devised any policy relating to appointment of Directors, payment of Managerial
remuneration, Directors qualifications, positive attributes, independence of Directors and
other related matters as provided under Section 178(3) of the Companies Act, 2013.

13. NUMBER OF BOARD MEETINCS CONDUCTED DURING THE YEAR UNDER
REVIEW

The Company had 13 Board meetings during the financial year under review.

14. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the
Board hereby submit its responsibility Statement:-

(a) in the preparation of the annual accounts, the applicable accounting standards had

been followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true and

fair view of the state of affairs of the company at the end of the financial year and of the

profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the malntenance of adequate

accounting records jn accordance with the provisions of this Act for safeguarding the

assets of the company and for preventing and detecting fraud and other irregularitjes;

(d) the directors had prepared the annual accounts on a goinq concern basis; and

(e) the directors, had laid down internal financial controls to be followed by the company

and that such internal financial controls are adequate and were operating effectively.

(f) the directors had devised proper systems to ensure compliance with the provisions of

ali aoDlicable laws and that such systems were adequate and operating effectively.

15. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The company has no subsidiaries, joint ventures or associates companies



16. DEPOSITS

The company has neither accepted nor renewed any deposits during the year under
revtew.

17. DIRECTORS

Mr. Ankur Gupta was appointed as an additional director on 13/0212023.

18, DECLAR,ATION OT INDEPENDENT DIRECTORS

The provisions of section 149 pertaining to the appointment of Independent Directors do
not apply to our company.

19. STATUTORY AUDITORS

M/s s'P. AGGARWAL & co., chartered Accountants, was appointed as statutory Auditors
for a period of 5 years in the Annual General Meeting held in year 2020,

20' DISCLOSURE OF COUPOSITION OF AUDIT COMI.,IITTEE AND PROVIDING
VIGIL MECHANISM

The provisions of section r77 of the companies Act, 2013 read with Rure 6 and 7 of the
companies (Meetings of the Board and its powers) Ru'es, 2013 is not applicable to the

21, SHARES

A. BUY BACK OF SECURITIES

The company has bought back 181250 equity shares during the year under review.

b. SWEAT EQUITY

The company has not issued any sweat Fquity shares during the year under review.

c. BONUS SHARES

No Bonus Shares were issued during the year under review.

d, EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees,

22' DISCLOSURE OF COSTITUTION OF INTERNAL COMPLAINT COMMITTEE

The company has complied with provisions relating to the constitution of internal
compraint committee under the sexual Harassment of women at workprace
(prevention, prohibi on and redressal) Act, 2013.

23. DISCLOSURE OF UAINTENANCE OF COST RECORDS

The company has maintained cost records as specified by the central Government unoer
sub-section (1) of section 148 of the Companies Act, 2013.



24. The details of application made or ant proceeding pending under the insolvency and
bankruptcy code, 2016 (31 of 2016) during the year along with their status as at the end
of the financial year.

NIL

25. The details of difference between amount of the valuation done at the time of one-
time settlement and the valuation done while taking loan from the banks or financial
institutions along with the reasons thereof,

N.A.

26. ACKNOVI'LEDGEITI ENTS

Your Directors place on record their sincere thanks to bankers, business associates,

consultants, and various Government Authorities for their continued support extended to
your Companies activities during the year under review. Your Directors also

acknowledges gratefully the shareholders for their support and confidence reposed on

your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

A,c-(#.?"r
Deepak Gupta \

Director

DIN:00703704

Date:02.09.2023

Place: Delhi

_______E<t I hq S l^ t \qrd____

Subhash Chander Gupta

D irecto r

DIN:00802157



Corporate Social Responsibility (CSR) 
[Pursuant to clause (o) of sub-section (3) of section 134 of the Act 

and Rule 9 of the Companies (Corporate Social Responsibility) Rules, 2014] 

 

A brief outline of the Company's 

CSR policy, including overview of 

projects or programs proposed to be 

undertaken and a reference to the 

web-link to the CSR policy and 

projects or programs. 

The Corporate Social Responsibility ('CSR') Policy of the Company 

has been developed in accordance with Section 135 of the 

Companies Act 2013 and the Companies (Corporate Social 

Responsibility) Rules, 2014 (hereby collectively referred to as the 

'Act') notified by the Ministry of Corporate Affairs, Government of 

India. Company is in process of finding of suitable areas to 

contribute towards CSR. 

The Composition of the CSR 

Committee. 

The composition of CSR Committee of the Company as 

indicated below:  

Mr. DEEPAK GUPTA 

Mr. SUBHASH CHANDER 

Mr. VINOD KUMAR 

Average net profit of the company 

for last three financial years 

Rs. 20,45,75,088/- 

Prescribed CSR Expenditure (two 

per cent of the amount as in above) 

Rs. 40,91,501.77 

(a) Total amount to be spent for the financial year: Rs. 41,80,000/- 

(b) Amount unspent, if any: NIL 

 

(C) Manner in which the amount spent during the financial year is detailed below. 

 

Sl. 

No.  

CSR 

project or 

Activity 

identified 

Sector in 

which 

the 

project 

is 

covered 

Projects or 

programs 

Amount 

outlay 

(budget) 

project or 

programs 

wise ( 

Rupees in 

Lacs) 

Amount spent on 

the projects or 

programs 

Sub-heads: 

Cumulative 

expenditur

e up to the 

reporting 

period 

Amount spent: 

Direct or 

through 

implementing 

agency* 

1. Health 

Promotion 

Health 

Sector 

(1) Local area 

or other 

(2) Specify the 

State and 

District 

where 

projects or 

program 

were 

undertaken 

Rs. 

41,80,000/

- 

(1) Direct 

expenditure on 

projects or 

programs 

 

(2) Overheads 

 Rs. 41,80,000/- 

 

  



Note: The company has spend Rs. 41.80 lacs for health, medical purposes and poverty & hunger 

elimination and give Rs. 41 lacs to M/s Maharaja Agrasen Hospital Charitable Trust and Rs. 0.80 lacs 

to Ratnatraya Foundation for the same. 

In case the company has failed to spend the two per cent of the average net profit of the last three   

financial years or any part thereof, the company shall provide the reasons for not spending the amount 

in its Board report: NA 

 

 

For & On behalf of Board of Directors BHARAT PET LIMITED  

                                                                             Sd/-                                                     Sd/-  

                                                                 Deepak Gupta                                    Subhash Chander Gupta  

                                                                  DIRECTOR                              DIRECTOR  

                                                                DIN: 00703704                                      DIN: 00802157 

Place: Delhi  

Date:02.09.2023 
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