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Your Directors have pleasure in submitting their 23R0 Annual Report of the Company 

together with the Audited Statements of Accounts for the year ended 31st March, 2021 

1. FINANCIAL RESULTS 

The Company's financial performance for the year under review along with previous year's 

figures are given here under: 

(in Rs.) 

31/03/2021 31/03/2020 
Sales and other Income 1151169264.00 894961833.00 
Profit before Depreciation and Tax 274962436.00 143634344.00 
Depreciation 51266753.00 44999262.00 
Profit before Tax 223695683.00 98635082.00 
Exceptional Items 0 0 
Provision for Taxes 70184009.00 15647965.00 
Provision for Deferred Tax (Current) 212149.00 -704844.00 
Profit after Taxes 153299525.00 83691960.00 
Previous years adjustments/Profit on Sale of 
Assets 0 0 

Surplus for the year 153299525.00 83691960.00 

2. DIVIDEND 

No Dividend was declared for the current financial year due to further use of profits. 

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND 

PROTECTION FUND 

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no 

dividend declared and paid last year. 

4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS 

The Company has earned net profit for the current Financial Year (FY 2020-2021) of Rs. 
153299525.00 (which is a substantial increase from Rs. 83691960 achieved in the 
previous Financial Year FY 2019-2020). 
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5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL 

POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL 

YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE 

REPORT 

No material changes and commitments affecting the financial position of the Company 

occurred between the end of the financial year to which this financial statements relate and 

the date of this report 

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 

EARNINGS AND OUTGO 

1. Conservation of energy, Technology Absorption, Innovation and Research & 
Development 

The company has made very possible effort for conservation of energy and 
technology absorption. 

2. Foreign exchange earnings and outgo 

i) Total foreign exchange earnings during the year 

ii) Total foreign exchange outgo during the year 

Rs. 9895010.00 

Rs. 83994960.00 

7. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK 

MANAGEMENT POLICY OF THE COMPANY 

The Company does not have any Risk Management Policy as the elements of risk 

threatening the Company's existence is very minimal. 

8. Corporate Social Responsibility (CSR) 

The Company has incurred expenses of Rs. 15 lacs towards CSR expenditure during the 

year. 

9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER 

SECTION 186 OF THE COMPANIES ACT, 2013 

There was no loans, guarantees or investments made by the Company under Section 186 of 

the Companies Act, 2013 during the year under review and hence the said provision is not 

applicable. 

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 

PARTIES 

There was no contract or arrangements made with related parties that attract provisions of 

Section 188 of the Companies Act, 2013 during the year under review. However detail of 

related party transaction are given in financial statements. 



11. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR 

ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE 

PRACTICING COMPANY SECRETARY IN THEIR REPORTS 

There was no qualifications, reservations or adverse remarks made by the either by the 

Auditors or by the Practicing Company Secretary in their respective reports. 

12. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF 

REMUNERATION AND DISCHARGE OF THEIR DUTIES 

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration 

Committee are not applicable to the Company and hence the Company has not devised any 

policy relating to appointment of Directors, payment of Managerial remuneration, Directors 

qualifications, positive attributes, independence of Directors and other related matters as 

provided under Section 178(3) of the Companies Act, 2013. 

13. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW 

The Company had 14 Board meetings during the financial year under review. 

14. DIRECTORS RESPONSIBILITY STATEMENT 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board 

hereby submit its responsibility Statement: —

(a) in the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation relating to material departures; 

(b) the directors had selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and 

fair view of the state of affairs of the company at the end of the financial year and of the 

profit and loss of the company for that period; 

(c) the directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the assets 

of the company and for preventing and detecting fraud and other irregularities; 

(d) the directors had prepared the annual accounts on a going concern basis; and 

(e) the directors, had laid down internal financial controls to be followed by the company 

and that such internal financial controls are adequate and were operating effectively. 

(f) the directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

15. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

The company has no subsidiaries, joint ventures or associates companies 



16. DEPOSITS 

The Company has neither accepted nor renewed any deposits during the year under review. 

17. DIRECTORS 

There was no change in directorship during the period. 

18. DECLARATION OF INDEPENDENT DIRECTORS 

The provisions of Section 149 pertaining to the appointment of Independent Directors do 

not apply to our Company. 

19. STATUTORY AUDITORS 

M/s S.P. AGGARWAL & CO., Chartered Accountants, was appointed as Statutory Auditors for 

a period of 5 years in the Annual General Meeting held in year 2020. 

20. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL 

MECHANISM 

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the 

Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable to the 

Company. 

21. SHARES 

a. BUY BACK OF SECURITIES 

The Company has not bought back any of its securities during the year under review. 

b. SWEAT EQUITY 

The Company has not issued any Sweat Equity Shares during the year under review. 

c. BONUS SHARES 

No Bonus Shares were issued during the year under review. 

d. EMPLOYEES STOCK OPTION PLAN 

The Company has not provided any Stock Option Scheme to the employees. 

22. DISCLOSURE OF COSTITUTION OF INTERNAL COMPLAINT COMMITTEE 

The company has complied with provisions relating to the constitution of Internal Complaint 

Committee under the Sexual Harassment of Women at Workplace (prevention, prohibition 

and redressal) Act, 2013. 

23. DISCLOSURE OF MAINTENANCE OF COST RECORDS 

The company is not required to maintain cost records as specified by the Central 

Government under sub-section (1) of section 148 of the Companies Act, 2013. 



24. ACKNOWLEDGEMENTS 

Your Directors place on record their sincere thanks to bankers, business associates, 

consultants, and various Government Authorities for their continued support extended to 

your Companies activities during the year under review. Your Directors also acknowledges 

gratefully the shareholders for their support and confidence reposed on your Company. 

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS 

P'2- --rkt   ,Ali\kik cLot,L 
Deepak Gupta Subhash Chander 

Director Director 

DIN:00703704 DIN:00802157 

Date:01.12.2021 

Place: Delhi 
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CHARTERED ACCOUNTANTS

To

The Members of BHARAT PET LIMITED

Report on the audit of the financial statements

Opinion

we have audited the accompanying financial statements of BHARAT PET LIMITED

("the Company"), which comprise the balance sheet as at 31d March, 2021 ' and the

statement of profit and Loss and statement of cash Flows for the year then ended, and

notes to the financialstatements, including a summary of significantaccounting policies

and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given

to us, the aforesaid financial statements give the information required by the Companies

Act, 2013 (,Act,)in the manner so required and give a true and fairview in conformity with

the accounting principles generally accepted in India, of the state of affairs of the

Company as at 31't March ,2021,its Profif and cash flows forthe year ended on that

date.

Basis for oPinion

We conducted our audit in accordance with the standards on auditing specified under

section 143(10)of theCompaniesAct,20l3.ourresponsibilitiesunderthoseStandards

are further described in the auditor's responsibilities for the audit of the financial

statements section of our report. We are independent of the Company in accordance

with the code of ethics issued bythe Institute of Chartered Accountants of lndia together

with the ethical requirements that are relevant to our audit of the financial statements

underthe provisions of the Act and the rules thereunder, and we have fulfilled our other

ethical responsibilities in accordancewith tftqt" requirements and the code of ethics'
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We believe that the audit evidence we have obtained is

provide a basis for our oPinion'

sufficient and aPProPriate to

Key audit matters

Key audit matters are those matters that, in our professional judgment' were of most

significance in our audit of the financiar statements of the current period' These matters

were addressed in the context of our audit of the financiar statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these

matters.

Reporting of key audit matters as per sA 701 , Key Audit Matters are not applicable to the

Company as it is an unlisted company'

rnformation other than the financiar statements and auditors' report thereon

TheCompany,sboardofdirectorsisresponsib|eforthepreparationoftheother

information. The other information comprises the information included in the Board's

Report inc|uding Annexures to Board,s Report, Business Responsibi|ity Report but does

not include the financial statements and our auditor's report thereon'

our opinion on the financiar statements does not cover the other information and we do

not express any form of assurance conclusion thereon'

rn connection with our audit of the financiar statements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially

inconsistentwith the standarone financiar statements, or our knowledge obtained during

thecourseofourauditorotherwiseappearstobemateria|lymisstated,

lf, based on the work we have performed' we conclude

misstatementofthisotherinformation'wearerequiredto

nothing to rePort in this regard'

that there is a material

report that fact. We have
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Management's responsibility for the financial statements

The company,s board of directors are responsibre for the matters stated in section

134 (5) of the Act with respect to the preparation of these financiar statements that

give a true and fair view of the financiar position, financiar performance and cash flows

of the company in accordance with the accounting principles generally accepted in

lndia, including the accounting standards specified under section 133 of the Act'

This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Actfor safeguarding of the assets of the company

and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimatesthatare

reasonabre and prudent; and design, imprementation and maintenance of adequate

internarfinanciarcontrols, thatwere operating effectivery for ensuring the accuracy and

comp|etenessoftheaccountingrecords,relevanttothepreparationandpresentationof

the financiar statement that give a true and fair view and are free from material

misstatement' whether due to fraud or error'

ln preparing the financial statements, management is responsible for assessing the

Company's ability to continue aS a going concern' disclosing' as applicable' matters

related to going concern and using the going concern basis of accounting unless

managementeitherintendstoliquidatethecompanyortoceaseoperations'orhasno

realistic alternative but to do so'

The board of directors are arso responsibre for overseeing the company's financial

rePorting Process'

Auditor,sresponsibititiesfortheauditofthefinancia|statements

our objectives are to obtain reasonabre assurance about whether the financial

statements as a whore are free from materiar misstatement, whether due to fraud or

error, and to issue an auditor,s reportthat includes our opinion. Reasonable assurance is

that an audit conducted in accordance

(r \\
\?\l*
.: .c.': t

a high level of assurance but is not agu2
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with sAs wiil arways detect a materiar misstatementwhen it exists. Misstatements can

arise from fraud or error and are considered materiar if, individually or in the aggregate'

they courd reasonabry be expected to infruence the economic decisions of users taken on

the basis of these financial statements'

As part of an audit in accordance with sAs' we exercise professional judgment and

maintainprofessionalskepticismthroughouttheaudit.Wealso:

. ldentify and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit

procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion' The risk of not

detecting a materialmisstatement resulting from fraud is higher than for

oneresu|tingfromerror,aSfraudmayinvolveco||usion,forgery,

intentional omissions, misrepresentations, or the override of internal

control.

oobtainanunderstandingofinterna|controlrelevanttotheauditinorderto

designauditproceduresthatareappropriateinthecircumstances.Under

section 143(3Xi) of the companies Act, 2013,we are also responsible for

expressingouropiniononwhetherthecompanyhasadequateinternal

financialcontrols system in place and the operating effectiveness of such

controls

oEvaluatetheappropriatenessofaccountingpo|iciesusedandthe

reasonableness of accounting estimates and related disclosures made by

management'

.Concludeontheappropriatenessofmanagement,suseofthegoing

concern basis of accounting and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that

maycastsignificantdoubtoHompany'Sabi|itytocontinueaSago|ng
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concern.|fweconcludethatamaterialuncertaintyexists,Wearerequired

todrawattentioninourauditor'sreporttotherelateddisclosuresinthe

financialstatementsor,ifsuchdisclosuresareinadequate,tomodifyour

opinion.ourconclusionsarebasedontheauditevidenceobtainedupto

the date of our auditor,s report' However, future events or conditions may

causetheCompanytoceasetocontinueaSagoingconcern.

. Evaluate the overall presentation, structure and content of the financial

statements,includingthedisclosures,andwhetherthefinancial
statements representthe underlying transactions and events in a manner

that achieves fair Presentation'

we communicate with those charged with governance regarding, among other matters,

the pranned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal controlthatwe identify during our audit'

we arso providethose chargedwith governancewith a statementthatwe have compried

with relevant ethical requirements regarding independence' and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicabte, related safeguards. From the matters

communicated with those charged with governance, we determine those matters that

were of most significance in the audit of the financiar statements of the current period and

are therefore the key audit matters. we describe these matters in our auditor's report

unless law or regulation precludes public disclosure about the matter or when' in

extremely rare circumstances, we determine that a matter should not be communicated

in our report because the adverse consequences of doing so wourd reasonabry be

expected to outweigh the public interest benefits of such communication'

Report on other legal and regulatory requirements

As required bythe Gompanies (Auditor's Report) order' 2016 ("the orde/')' issued by

the centrar Government of India in terms of sub-section (11) of section 143 0f the

companies Act, 2013,we give in Annexure "A" a statement on the matters specified in

paragraPhs 3 and 4 of the Order'
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As required by Section 143(3) of the Act' we report that:

(a)Wehavesoughtandobtainedatltheinformationandexplanationswhichtothebest

of our knowledge and belief were necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the

Companysofarasitappearsfromourexaminationofthosebooks;

(c) The balance sheet, the statement of profit and loss' and the cash flow statement

dealtwithbythisreportareinagreementwiththebooksofaccount;

(d) In our opinion, the aforesaid financial statements comply with the accounting

standardsspecifiedundersectionl33oftheAct,readwithru|eToftheCompanies

(Accounts) Rules, 201 4',

(e)onthebasisofthewrittenrepresentationsreceivedfromthedirectorsason3l$

March'2o2ltakenonrecordbytheboardofdirectors,noneofthedirectorsis

disqualified as on 31'.t Marc h,2o21from being appointed as a director in terms of

Section 164(z)of the Act;

(0 with respecttotheadequacy of the internarfinanciarcontrors overfinancialreporting

oftheCompanyandtheoperatingeffectivenessofsuchcontrols,refertoour

separatereportinAnnexure"B".oUrreportexpressesanunmodifiedopinionon

the adequacy and operating effectiveness of the company's internal financial

controls over fi nancial reporti ng ;

(g)withrespecttotheothermatterstobeincludedintheAuditor'sReportin
accordance with the requirements of section 1g7 (16)of the Act, as amended' in our

opinionandtothebestofourinformationandaccordingtotheexplanationsgiven

to us, the remuneration paid by the company to its directors during the year is in

accordancewiththeprovisionsofsectionlg7oftheAct;and
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(h) with respect to the other matters to be included in the Auditor's Report in

accordance with Rule 1 1 of the companies (Audit and Auditors) Rules ,2014 ' 
in our

opinionandtothebestofourinformationandaccordingtotheexplanationsgiven

to us;

a,TheCompanydoesnothaveanypending|itigationswhichwou|dimpact
its financial Position;

b. The company did not have any long-term contracts including derivative

contractsforwhichthereWereanymateria|foreseeab|e|osses;
and

There has been no delaY

transferred, to the Investor

CompanY.

in transferring amounts, required to be

Education and Protection Fund by the

For S.P. AGARWAL & CO'

Chartered Accountants

Firm Registration No.000988N

[SHREE PRAKASH AGARWALI
Partner

MembershiP No' 010188

UDI N : 220101 88AAAAAJ4204

Place; New Delhi
Dated : l"t December,2021

fffi$
Q\FRN:000988N/Pw
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ANNEXURE..A,,ToTHE|NDEPENDENTAUD|ToR'SREPoRT

[Referred to in paragraph 1 under 'Report on other Legat and Regulatory

Requirements' of our Report of even date to the members of BHARAT PET LIMITED

on the accounts of the company for the year ended 31.t March, 2021

on the basis of such checks as we considered appropriate and according to the

lnformation and Explanations given to us during the course of our audit' we report

that:

(i) ln resPect of its fixed assets:

(a) The company has maintained proper records showing full particulars'

inc|udingquantitativedetailsandsituationofthefixedassets'

(b)Asexp|ainedtous,fixedassetshavebeenphysica|lyverifiedbythe
managementduringtheyearinaccordancewiththephasedprogramof

verification adopted by the management which' in our opinion' provides

for physical verification of atl the fixed assets at reasonable intervals'

According to the information and explanations given to us' no material

discrepancieswerenoticedonsuchverification.

(c) Based on our audit procedures and the information and explanations

given to us, we report that all title deeds of immovable properties of the

company held as fixed assets are held in the name of the company' we

haveobtainedthirdpartyconfirmationinrespectofimmovab|eproperties

of the company held as fixed assets which are in the custody of third

partiessuchasmortgagees.However,Weexpressnoopiniononthe

validityofthetitleofthecompanytotheseproperties.

(ii)Theinventoryhasbeenphysica|lyverifiedbythemanagementduringtheyear.

lnouropinion,thefrequencyofsuchverificationisreasonable'Accordingto

the information and explanations given to us and as examined by us' no

material discrePancies were such verification'
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(iii)Accordingtoinformationandexp|anationgiventous,thecompanyhasnot
granted any loan, secured or unsecured to companies, firms, |imited |iabi|ity

partnerships or other parties covered in the register required under section 189

oftheCompaniesAct,2ol3'According|y,paragraph3(iii)oftheorderisnot

aPPlicable.

(iv)Accordingtotheinformationandexplanationsgiventousthecompanyhasnot

givenanyloans,providedanyguaranteesandsecuritiesandmadeany

investmentsundersectionl85andl86ofthecompaniesAct,20l3.

(v) According to the information and explanations given to us'

notreceivedoracceptedanyfreshdepositsduringtheyear.

passed by the National Company Law Tribunal or Company

Court or any other Tribunal with regard to deposits'

the comPanY has

No order has been

Law Board or anY

vi) As informed to us, the central Government has not specified maintenance of

cost records under sub-section (1) of section 148 of the Act' in respect of the

goodsproducedandactivitiescarriedonbytheCompany.

(vii) ln resPect of statutory dues:

According to the records of the company and information and

explanationsgiventous,theCompanyhasgenerallybeenregularin

depositingundisputedstatutorydues'includingProvidentFund,
emp|oyeesstateinsurance(ESl),lnvestorEducationandProtection

Fund,lncome-tax,TaXdeductedatsources,Taxcol|ectedatsource'

ProfessionalTax,salesTax'valueaddedtax(VAT)'WealthTax'

ServiceTax,CustomDuty,ExciseDuty'Cess'GsTandothermaterial

statutory dues applicable to it' with the appropriate authorities'

(a)
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(b)Accordingtotheinformationandexplanationsgiventous,therewereno

undisputedamountspayableinrespectofIncome.tax,Wea|thTax,

CustomDuty,ExciseDuty,SalesTax,VAT,CeSs,GSTandother
Materia| Statutory dues Were outstanding as at 31.t March,2021 for a

period of more than six months from the date they became payable'

(viii) rn our opinion and according to the information and explanations given to us,

the company has not defaulted in the repayment of loans or borrowings to a

financial institutions, banks, and government or dues to debenture holders'

(ix)Thecompanyhasnotraisedanymoneybywayofpub|icoffer.Andaccording

toourinformationandopinionthetermloanstakenbythecompanyhavebeen

applied for the purpose for which they were raised'

(x)Tothebestofourknow|edgeandaccordingtotheinformationandexp|anations

giventous,nofraudbytheCompanyandnomateria|fraudontheCompany

by its officers or employees has been noticed or reported during the year'

(xi) According to the information and explanation given to us' The company has

paidmanagerialremunerationinaccordancewiththeprovisionsofSectionl9T

read with schedule V to the companies Act 2013'

(xii) As the company is not a nidhi company and the nidhi rules' 2014 are not

applicable to it, according|y, the requirement of Clause 3(xii) of the order do not

aPPIY to the company'

(xiii) According to the information and explanation given to us' the company has

enteredintotransactionswithrelatedpartiesincompliancewiththeprovisions

ofsectionl88oftheAct.Thedetailsofsuchrelatedpartytransactionshave

beendisclosedinthefinancialstatementsasrequiredunderAccounting

standard (AS) 18. And the company is not covered under section 177 of

49BK)<<//tS-\ \ o\
\.
l*
I9)rl
.:-tl

companies Act 2013'
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(xiv) The company has not made any preferentiar atotment or private pracement of

shares or fully partly convertible debentures during the year under review'

Accordingly, the provisions of clause 3(xiv) of the order are not applicable to

the comPanY.

(xv)Thecompanyhasnotenteredintoanynon-cashtransactionswithitsdirectors

or persons connected with him. According|y, the provisions of clause 3(xv) of

the order are not applicable to the company'

(xvi) The company is not required to be registered under section 45-lA of the

Reserve Bank of India Act, 1934. Accordingly, the provisions of clause 3(xvi) of

the order are not applicable to the company'

For S.P. AGARWAL & CO'

Chartered Accountants

Firm Registration No'000988N

ISHREE PRAKASH AGARWAL]
Partner

MembershiP No' 010188

UDI N : 22O1O188AAAAA J4204

Ptace : New Delhi
Dated : 7"t December,202l
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ANNEXURE..B,,ToTHE|NDEPENDENTAUD|ToR'SREPoRT

(Referred to in parag raph2(f) under'Report on other legal and regulatory requirements'

section of our report to the Members of BHARAT PET LIMITED of even date)

Report on the internar financiar contrors over financial reporting under crause (i)

of sub- section 3 of section 143 of the Companies Act, 2013("the Act")

Wehaveauditedtheinternalfinancia|controlsoverfinancialreportingofBHARAT

PET LIMITED ("thecompany") as at 31$ March '2O2f inconjunctionwithour auditof

the financial statements of the company forthe year ended on that date'

Management,sresponsibiIityforinterna|financia|contro|s

The board of directors of the company is responsibre for estabrishing and maintaining

internar financiar contrors based on the internal contror over financial reporting criteria

estabrished by the company considering the essentiar components of internar control

stated in the Guidance Note on Audit of Internar Financiar contrors over Financial

Reporting issued by the rnstitute of chartered Accountants of rndia. These

responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, the safeguarding of its assets, the prevention and

detection of frauds and errors, the accuracy and completeness of the accounting

records, andthetimely preparation of reliablefinancialinformation, as required under the

Companies Act,2013.

Auditors' resPonsibilitY

ourresponsibilityistoexpressanopinionontheinterna|financia|contro|sover

financial reporting of the company based on our audit' we conducted our audit in

accordance with the Guidance Note on Audit of rnternar Financiar controls over

Financial Reporting (the "Guidance Note") issued by the lnstitute of chartered

Accou ntants of I nd ia and the standards on auditing prescribed under Section 1 43 ( 1 0) of

thecompaniesAct,2ll3,totheextentapplicabletoanauditofinternalfinancial

contrors. Those standards and the guidance note require that we comply with ethical

requirementsandplanandperformtheaudittoobtainreasonableassuranceabout
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whether adequate internal financial contrors over financial reporting were established

and maintained and if such controls operated effectively in all material respects'

our audit involves performing procedures to obtain audit evidence aboutthe adequacy

of the internar financiar contrors system over financiar reporting and their operating

effectiveness. our audit of internar financiar controls over financial reporting included

obtaining an understanding of internar financiar contrors over financial reporting,

assessing the riskthata materiarweakness exists, and testing and evaruating thedesign

and operating effectiveness of internal control based on the assessed risk' The

proceduresselected depend ontheauditor,s judgement, incruding the assessmentof the

risks of materiar misstatement in the financiar statements, whether due to fraud or error'

we believe that the audit evidence we have obtained, is sufficient and appropriate to

provide a basis for our audit opinion on the company's internarfinanciar contror system

over financial rePorting'

Meaning of internal financial controls over financial reporting

Acompany,sinterna|financia|controloverfinancia|reportingisaprocessdesignedto

provide reasonabre assurance regarding the reriabirity of financial reporting and the

preparationoffinancia|statementsforexternaIpurposesinaccordancewithgenera|ly

accepted accounting principres. A company's internar financiar contror over financial

reportingincludesthosepo|iciesandproceduresthat(i)pertaintothemaintenanceof

records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (ii) provide reasonable assurance that

transactions are recorded as necessary to permit preparation of financial statements in

accordancewithgenera||yacceptedaccountingprincip|es,andthatreceiptsand

expenditures of the company are being made onry in accordancewith authorisations of

managementanddirectorsofthecompany;and(iii)providereasonab|eassurance

regardingpreventionortimelydetectionofunauthorisedacquisition,uSe,ordisposition

of the company,s assets that courd have a materiar etfect on the financial statements'

Page No.13



Limitations of internal financial controls over financial reporting

Because of the inherent rimitations of internarfinanciarcontrors overfinancial reporting,

including the possibility of collusion or improper management of override of controls'

material misstatements due to error or fraud may occur and not be detected' Also'

projections of any evaruation of the internar financiar contrors over financial reporting to

future periods are subject to the risk that the internar financiar contror over financial

reporting may become inadequate because of changes in conditions' orthatthe degree

of compliance with the policies or procedures may deteriorate'

Opinion

Inouropinionandaccordingtotheinformationandexplanationsgiventous'the

Company has, in allmateria| respects, an adequate internalfinanciaIcontrolsystem over

financiar reporting and such internar financiar contrors over financial reporting were

operating effectively as at 31't March ,2021, based on the internal control overfinancial

reportingcriteriaestab|ishedbytheCompanyconsideringtheessentialcomponentsof

internarcontror stated in the Guidance Note on Audit of rnternar Financialcontrols over

Financial Reporting issued by the lnstitute of chartered Accountants of lndia'

For S.P. AGARWAL & CO'

Chartered Accountants
Firm Registration No.000988N

[SHREE PRAKASH AGARWAL]
Partner

MembershiP No' 010188

U DIN : 220101 88AAAAAJ4204

Place : New Delhi
Dated : 7"t December,2021

Page No.l4



CIN: U25209D11 99BPLC091 BBB

BALANCE SHEET AS AT 31ST MARCH.zO21

PARTICULARS Note
No.

As On
31.03.2021

As On

31.03.2020

EQUITY AND LIABILITIES

Shareholders' Funds
Share CaPital

Reserves and SurPlus

Non-Gurrent Liabilities
Long Term Borrowings

Deferred Tax LiabilitY

Current Liabilities
Short Term Borrowings
Ti'ade Payables

Other Current Liabilities

Short Term Provision

ASSETS

Non Current Assets

Pfoperty. Plant and

Tangible Assets

Long Term Loans and Advances

Current Assets
lnventories
Trade Receivables
Cash and Cash Equivalents
Short-Term Loans and Advances

Other Current Assets
TOTAL ====>

The accompanying notes 1-27 are an integral part of the financial statement

For and on behalf of Board of Directors

4

5

2,38,53,200 2,38,53,200

38,83,78,801 23,50,79,276

26,00,10,160 36,46,32,074
41,98,964 39,86,815

6

7

I
I

14,96,23,647
8,02,80,436
6,84,17,618
6,35,78,652

3,97,99,767
3,11,44,157
6,33,28,412
3,37,55,801

TOTAL ====> 1,03,83,41,478 79,55,79,502

30,82,15,595 26,20,10,476

5,88,25,297 3,32,37,776

10

11

12

13

14

15

16

22,33,98,694
40,31,46,562

12,77,196
3,69,97,493

64,80,641

11,49.22,654
34,31,96,565

17,63,088

3,28,68,455
75,80,488

1,03,83,41,478 79,55,79,502

As per our report of even date

For S.P. AGARWAL & CO.

Chartered Accountants

REE PRAKASH AGARWALI
Partner

Membership No.0101BB

Registration Number :000988N

ilq
)8BN/P

Y'9'
[DEEPAK GUPTA] [SUBHASH CHANDERI

Director Director

DIN:00703704 DIN:00802157

New Delhi
1"t December, 2021



BHARAT PET LIMITED

PARTICULARS For The
Year Ended

31.03.2021

For The
Year Ended

31.03.2020

Amount (Rs.) Amount (Rs.)

INCOME

Revenue from OPerations (Net)

Other Income
TOTAL REVENUE ====>

EXPENSES

Cost of Materials Consumed
Change in inventory of Finished Goods

Work In Progress

Employee Benefits ExPense

Finance Costs

Depreciation & Amortization Expenses

Other Expenses
TOTAL EXPENSES ====)

Profit /(Loss) before Extraordinary and Exceptional
Less: Extraordinary and Exceptional ltems

Profit / (Loss) before tax

Less: Tax Expenses
Current Tax ExPenses

lncome Tax For Earlier Years
Deferred Tax

Profit for the year

Earnings Per Equity Share @ Rs. 10/- each

Basic/Diluted

'17

18

1 ,12,99,91 ,079

2,11,78,185

87,92,45,088

1,57,16,744

1,15,11,69,264 89,49,61,833

19

20

21

22

10

23

Items

56,97,51,071

52,31,197

3,56,60,136
4,39,87,209

5,12,66,753
22,'15,77,215

_ 92,r4,?3,581

22,36,95,683

51,31,71,649

(1,83,e1,421)

3,76,69,076
4,03,87,593
4,49,99,262

17,84,90,592

_!9,63,26,?51_

9,86,35,082

22,36,95,683 I,86,35,082

5,93,00,000
1,08,84,009

2,',12,149

7,03,96,158

15,32,99,525 8,36,91,961

29.51 6.26

As per our report of even date

For S.P. AGARWAL & CO.

Chartered Accountants

ISHREE PRAKASH AGARWAL]
Partner

MembershiP No.010188

2,80,00,000
(1,23,52,035)

(7,04,844)

1,49,43,121

The accompanying notes 1-27 are an integral part of the financial statement

For and on behalf of Board of Directors

New Delhi
1"' December, 2021

Registration Number :000988N

D.-@$ 
---€>^\\$L-$u\L

IDEEPAK GUPTA]

Director
DIN:00703704

lsuBHAsH CHANDERI

Director
DIN:00802157



BHARAT PET LIMITED
CIN: U25209D11 998P1C091 888

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH. 2021

NOTE-"1"
STGNIFICANT ACCOUNTING POLICIES

i) a ACCOUNTING CONVENTION & REVENUE RECOGNITION
The accounts have been prepared under the historical cost convention and in accordance with the
provisions of the Companies Act, 2013 and Accounting Standards specified under section 133 of
the Act read with Rule 7 of the Companies (Accounts) Rules 2014. Accounting policies unless

specifically stated to be otherwise, are consistent and in consonance with generally accepted

accounting principles.

b PROVISIONS. CONTINGENCIES AND CONTINGENT ASSETS
Liabilities which can be measured only by using a substantial degree of estimation and in respect

of which a reliable estimate can be made of the probable outflow of resources are recognized as

provisions.

Contingent liabilities in the nature of possible obligation that arise from past events and the

existence of which will be confirmed only by the occurrence or othenruise of future events not

wholly within the control of the Company and in respect of present obligations arising from past

events for which a reliable estimate of the possible future outflow cannot be made are disclosed by

way of Notes of Accounts.
Contingent Assets are neither recognized nor disclosed in the financial statement.

c USE OF ESTIMATES
The preparation of financial statements require management to make estimates and assumptions
that affect the reported amount of assets and liabilities and disclosures relating to contingent
liabilities and assets as at the Balance Sheet date and the reported amounts of income and

expenses during the year.

Contingencies are recorded when it is probable that a liability will be incurred and the amounts can

reasonably be estimated. Differences between the actual results and estimates are recognized in

the year in which the results are known/ materialized.

ii) FrxED ASSETS. DEPRECIATION AND IMPAIRMENT
a Fixed Assets comprising of Property, Plant and Equipment are stated at Cost.

b Depreciation has been provided on written down value method over the useful lives of assets
estimated by the Management after retaining residual value of 5o/o of the Original Cost of the
assets. Depreciation for assets purchased/sold during the period is proportionately charged.

The Management estimates the useful lives of the Tangible assets as on 31't March, 2015 as
prescribed under Part C of Schedule ll of the Companies Act, 2013.

c The amounts at which fixed assets are carried in the Company's books are reviewed at the
Balance Sheet date for any indication of impairment. In case of impairment, an impairment loss is
recognized when the carrying amount of assets belonging to a cash generating unit (CGU) or

otherwise exceeds the recoverable amount of the assets i.e. the higher of assets' net selling price

or its value in use. Subsequent reversal of such impairment loss if any, is allocated to the
resoective assets.

iii) TNVESTMENTS
Investments are stated at cost less write downs where applicable.



iv)

v)

INVENTORIES
year-end inventory items are valued at lower of cost and New Realizable Value. Cost is computed

on the basis of First-ln-First Out or Weighed Average Pricing methods as appropriate. Cost in

respect of Work-ln-Progress represents cost incurred upto the stage of completion. Provisions for

obsolescence are made based on technical estimation.

EMPLOYEE BENEFITS
Short Term Employees benefits are recognized as an expense in the year services are rendered

by the employees. Post employment Plans :

a) Contribution to defined contribution schemes such as Provident Fund etc. are recognized as and

when incurred.

b) Liability regarding, long term employees benefits under defined benefits such as gratuity, leave

encashment etc. are not determined at close of every year. The same is accounted for on cash

basis/whenever accrues.

SALES
Sales (Net of Credit Notes) are recognized on accrual basis in keeping with applicable trade
practice.

TAXES ON INCOME
Provision of Current Income Tax is made by opting for the new tax regime for corporate tax on the

taxable income using the applicable tax rates as per Section 115BAA inserted by taxation laws

(Amendment) Act, 2019. Deferred tax Assets or liabilities arising on account of timing differences,

which are capable of reversal in one or more subsequent years is recognized using the tax rates

and tax laws that have been enacted or substantively enacted. Deferred tax assets are not

recognized unless there is sufficient assurance with respect to reversal thereof in future years.

In the opinion of Directors, Current Assets, Loans and Advances have the value at least to extent

as stated tn accounts,

Previous Year's figures have been re-grouped/re-arranged wherever considered necessary.

x) The amount due to micro and small scale and ancillary undertaking is not furnished as the
company does not have information to identify the same.

xi) Sale of Plant and Machinery & Vehicles amounting to Rs 21,28,4541-and (Previous year

Rs.9,00,000/-,) is directly credited to the Block of Assets under these heads without computing

Gain or Loss in relation to the original cost of acquisition and accumulated depreciation.

Company has constructed Factory Building at Sonepat on the land belonging to Directors of the
company. Company has paid lease rent for the use of land and claimed depreciation on the
Factory Building.

c
J l'
og?\.i/.(4

vi)

vii)

viii)

ix)

xii)

:iil'r ': !:



BHARAT PET LIMITED

PARTICULARS As On
31.03.2021

As On

31.03.2020

NOTE-"2"
SHARE CAPITAL

Authorized
5000000 Equity Shares of Rs'10/- each

lssued, subscribed and fully paid-up

2385320 Equity Shares of Rs. 10/- each fully paid-up

Number of Shares at the beginning of the year

Add : Shares issued during the Year

Less: Buy back during the Year

Number of Equity Share at the end of the year

5,00,00,000

2,38,53,200

5,00,00,000

2,38,53,200

23,85,320 23,85.320

23,85,320 23,85,320

No. of

Shares Held

olo of No, of

Shares Held

o/o of

Subhash Chander

Satya Narain GuPta

Santosh Devi Gupta

Meena Gupta

Deepak Gupta

Reward Portfolio Pvt Ltd

350120

838410

'140220

354720

400000

181250

Holdi

14.68%

35.15%

5.88%

14.87%

16.77%

7.60%

3501 20

83841 0

140220

354720

400000

1 81 250

14.68%

35.15%

5.88%

14.87%

16.77Yo

7.60%

NOTE-"3"
RESERVE AND SURPLUS

Securitv Premium

Opening Balance

Add: Premium on Shares issued during the year

Less: Utilized during the Year

Surplus
Opening Balance

Add : Profit for the year

3,09,37,500 3,09,37,500

3,09,37,500

20,41,41,776

15,32,99,525
35,74,41,301

38,83,78,801

3,09,37,500

12,04,49,816

8,36,91,960
20,41,41,776

23,50,79,276



PARTICULARS As On

31.03.2021

As On

31.03.2020

Amount (Rs.) Amount (Rs.)

NOTE-"4"
LONG TERM BORROWINGS

Secured Term Loans from Bank

Kotak Mahindra Bank Limited (Machine Loan Nc 0208TL0100000034)

Kotak Mahindra Bank Limited (Machine Loan Nc 4626TL0100000006)

Kotak Mahindra Bank Limited (Building Loan tuc 838042000338)

Kotak Mahindra Bank Limited (Building Loan Nc 4626TL0100000007)

Kotak Mahindra Bank Limited (Machine Loan Nc 4626TL0100000004)

Kotak ML 0208T10100000062 (RS 7.95 L)

(Secured against first and exclusive charge on all existing and future

re c e iv a b le s/c u rre nt a s set s/mov a ble assefs/mova ble f i xed assets, and

equitable mortgage on residential and industrial propefty of Directors in

addition to personal guarantee of Directors)

Axis Bank Car Loan -Jaguar

Axis Bank Car Loan - Volvo

Axis Bank Car Loan - Lexus
(Secured against Vehicle )

Unsecured Borrowings
Loan from Body Corporate
Loan from Directors & Relatives

NOTE-"5"
DEFERRED TAX (ASSETSY LIABILITY

Opening Balance

fu19!_: During the year

NOTE-"6"
SHORT TERM BORROWINGS

Secured Loan from Bank

On Cash Credit account with Kotak Mahindra Bank Limited
(Secured against first and exclusive charge on all existing and future

rece iva bles/cu rre nt assets/movable assets/mov able fixed assefs, and

equitable moftgage on residential and industrial propefty of Directors in

addition to personal guarantee of Directors)

NOTE-"7"
TRADE PAYABLE

Creditors for Goods

3,77,01,400

1,14,15,155

g,go,9+z

15,29,862

6,05,88,464
1 1,33,334
31,94,416
12,88,503
20,00,000

3,89,255

22,47,069
27,44,941

5,16,27,359 7,35,85,982

92,19,224
19,91,63,577
20,83,82,801

26,00,10,160 36,46,32,074

85.10.707
28,25,35,385
29,10,46,092

39,86,815
2,12,',149

46,91,658
(7,04,844)
39,86,81541,98,954

14,96,23,647 3,97,99,767

14,96,23,647 3,97,99,767

3,11,44,1579,02,80,436



PARTICULARS As On

31.03.2021

Amount (Rs.)

As On

31.03.2020

Amount (Rs.)

NOTE-"8"
OTHER CURRENT LIABILITIES

Current Maturities of Lonq Term Borrowinq

Kotak Mahindra Bank Limited (Machine Loan Nc0208TL0100000034)

Kotak Mahindra Bank Limited (Machine Loan Nc 4626TL0100000006)

Kotak Mahindra Bank Limited (Building Loan Nc 4626TL0100000007)

Kotak Mahindra Bank Limited (Building Loan Nc 838042000338)

Kotak Mahindra Bank Limited (Machine Loan Nc 4626TL0100000004)

Kotak ML 0208T10100000062 (Rs 7.95 L)

(Secured against first and exclusive charge on all existing and future
rece iva ble s/cu rrent assets/mov able assets/mova ble fixed assefs, and
equitable moftgage on residential and industrial property of Directors in

addition to personal guarantee of Directors)

Axis Bank Car Loan- Volvo

Axis Bank Car Loan - Jaguar
Axis Bank Car Loan - Lexus
( Secu red Ag a i n st V eh icle )

Expenses Payable

Advance from Customer

Duties & Taxes Payable

NOTE-"9"
SHORT TERM PROVISIONS

Provrsion for Income Tax
Provision for Employees Benefits

6,84,17,618 6,33,28,412

1,88,50,699

11,33,334

12,99,503

3',1,94,416

20,00,000

16,41,361

12,66,127

3,89,255
12,15,079

2,92,60,486

'12,61,416

69,16,942

1,48,14,336

27,20,000

25,77,005

63,8B,831

48,00,000

12,66,127

15,06,043

12,15,079

1,87,70,260
24,32,688

68,38,043

5,93,00,000
42,78,652

6,35,78,652

2,80,00,000
57,55,801

3,37,55,801
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PARTICULARS As On
31.03.2021

Amount (Rs.)

As On

31.03.2020
Amount (Rs.)

NOTE-"I1"
LONG TERM LOANS AND ADVANCES

Security Deposit

lncome Tax & TDS

NOTE,"12"
INVENTORY

(As Taken Valued & Certified by the Management)

Raw Material
Work-in- Progress
Finished Goods
Stores & Spares
Packing Material

Goods in Transit

NOTE-"13"
TRADE RECEIVABLE

(Unsecured Considered Good Unless Othervvise Stated)

Debt Outstanding For a Period

Exceeding Six Months

Others

NOTE-"14"
CASH AND CASH EQUIVALENTS

Cash-in-Hand

Balance with Banks in Current Accounts

NOTE-"15"
SHORT TERM LOANS AND ADVANCES

Loans Given
Advances Recoverable
Recoverable from Revenue Authorities

NOTE-"16"
OTHER CURRENT ASSETS

Prepaid Expenses
Fixed Deposits with Banks

(Lien Against Term Loan, LC & Bank Guarantee)

Accrued Interest of Fixed Deposit
Earnest Money Deposit

99,63,360
4,98,61,937
5,88,25,297

90,43,360
2,41,94,416
3,32,37,776

13,77,46,238
38,94,983

7,45,91,069
21 ,19,650
19,36,082
32,10,672

22,33,98,694

2,22,24,343
17,26,250

8,19,90,999
20,22,750
11,01,041
58,57,271

11,49,22,654

1,96,38,750 17,45,54,522

38,35,07,812 16,86,42,043
40,31,46,562 34,31,96,565

3,24,598

9,52,598

7,08,414
10,54,674

12,77,',196 17,63,088

3,S8,69,369
11,29,124

3,69,97,493

15,96,282
43,45,063

4,09,296
1,30,000

48,45,044
2,72,99,154

7,24,257
3,28,68,455

15,23,965
57,13,238

2,13,285
1,30,000

64,80,641 75,80,488



PARTICULARS Year Ended
31.03.2021

Amount (Rs,)

Year Ended

31.03.2020
Amount (Rs.)

NOTE-"17"
REVENUE FROM OPERATION

Sales of Products

NOTE-"18"
OTHER INCOME

Discount Received
Foreign Exchange Fluctuation
lnterest Received

Miscellaneous Income

NOTE-"19"
COST OF MATERIALS CONSUMED
a) Opening Stock

Raw Material

Purchases

Closinq Stock
Raw Material

Cost of Materials Consumed [a+b-c]

NOTE-"20"
CHANGE IN INVENTORIES OF FINISHED GOODS. WORK.IN.PROGRESS
a) Inventory at the end ofthe year

Finished Goods
Work-in-Progress

b) Inventorv at the beginninq of the year
Finished Goods
Work-in-Progress

Net (lncrease)/Decrease

1,12,99,91,079 87,92,45,088
1,12,99,91,079 87,92,45,088

'1,97,62,453

10,01,918
4,13,915

1,39,96,092
16,441

16,72,841

31,371

2,1'1,78,185 1,57 ,16,744

2,22,24,343 6,01,01,481

b)

c)

68,52,72,966

13,77,46,238

47,52,94,511

2,22,24,343

56,97,51,071 51,31,71,649

8,19,90,999
17,26,250

7,45,91,069
38,94,983

7,84,86,052 8,37,17,249

9,19,90,999
17,26,250

6,40,99,038
12,26,790

8,37,17,249 6,53,25,828

52.31.197



PARTICULARS Year Ended
31.03.2021

Year Ended

31.03.2020

NOTE-"21"
EMPLOYEES BENEFIT EXPENSES

Salarv and Wages

Salary

Wages
Bonus

Conveyance Allowance

Dearness Allowance

House Rent Allowance

Leave Encashment
lncentive Allowances

Contribution to Provident and Other Funds

ESI Contribution

Employees Provident Fund

Other Expenses

Gratuity & Others

Staff Welfare

Labour Welfare

Medical Expenses

NOTE-"22"
FINANCE COST

lnterest Expenses

lnterest to Bank

lnterest to Others

Other Borrowing Costs

Bank Charges

Processing Charges

1,50,37,897

1,36,84,266

7,59,570
16,47,546

25,10,761
29,462

5,75,896

3,69,045

2,35,375

62,566.00

3,41,370

3192,1.17

14,265
3,56,60,136

1,67 ,31,937
1,32,93,016

15,50,932

14,98,383

10,500

23,93,181

99,720

1,57 ,224

4,03,069

2,44,138

35,000

1,28,500

11,22,425

1,051

3,76,69,076

1,43,13,432
2,91,85,343

1,52,',134

3,36,300
4,39,87,209

2,08,83,497
1,84,50,864

2,13,731
8,39,501

4,03,87,593

7a,
cDl*[
-1f\
!='i



PARTICULARS Year Ended
31.03.202',1

Year Ended
31.03.2020

Amount (Rs. Amount (Rs.)

NOTE-"23"
OTHER EXPENSES

Manufacturinq ExPenses

Consumption of Stores, Spare Parts & Consumables

Packing ExPenses

Power And Fuel

Job Work
Contractor Charges

Freight Inward

Administrative & Selling Expenses

Bad Debt Written Off
Car Maintenance

Cash Discount

Commission on Sale

Commission on Purchase
Communication ExPenses

Computer Expenses

Conveyance
Donation

CSR ActivitY

Repair & Maintenance
Freight Outward

Factory Licence Fees

Office Expenses

Postage & Telegram
Printing & Stationery
Rate Difference Sale /Purchase

Rejection & Short SuPPIY

Scooter Maintenance

Security Service Charges

Other Interest
Telephone Expenses

Tour & Travelling

ROC Filing Fees

lnsurance Charges
Business Promotion

Rent

Payment to Auditors
M iscellaneous ExPenses

Directors Remuneration
Additional Demand Paid ( GST)

Legal, Professional and Technical Charges

Foreign Exchange Fluctuation

14,92,46,129

1,46,990
5,28,245
7,45,315

29,05,449

10,016

5,05,753
24,82,055

2,20,000
15,00,000
23,22,165

1,49,20,790
21,041

1,03,457

3,41,326
1,28,126

83,361
10,79,278

1 ,89,108
10,11,491

58,862
2,08,7'18
1,89,323

26,600
16,38,085
9,34,930

96,68,300
6,50,000

40,97,400
1,68,00,000

22,30,147
61,21,777
4,62,978

22,15,77,215

1,77,13,798
3,23,89,011
7,08,85,151

10,22,946
1,57,99,050
1,14,36,163

1,51,73,620
2,63,69,235
6,45,39,866

19,33,826
1,04,87 ,672
1,13,13,443

12,98,17,662

10,87,1 10

1,50,859

8,57,418
13,97,185

74,718
35,612

3,91,559

15,87,251
1,00,000
8,00,000

23,64,951
1,05,59,923

97,800
2,29,108
2,49,978
2,23,891

52,117
16,57,000

1,65,127
14,54,995

1,78,074
1,78,694
3,36,036

4,000

2,15,721
12,47,594
12,60,000

4,00,000
41,49,284

1,26,80,700

44,86,225

17,84,90,592



NOTE- "24"
PAYMENTS TO AUDITORS

Statutory Audit Fees

Tax Audit Fees

Other Tax Matters

NOTE- "25"
RELATED PARTY DISCLOSURE

Director Remuneration
Deepak Gupta
Meena Gupta
Vinod Kumar
Subhash Chander
Satya Narain GuPta

Payment on lnterest on Loan

Deepak Gupta
Meena Gupta
Satya Narain Gupta
Subhash Chander
S. N. Gupta & Sons HUF

Bharat Products Ltd

Sonu Gupta
RahulGupta
Lohiya Alloys Ltd.

Princep Trade and Finance

Rent Paid

Satya Narain Gupta
Subhash Chander
Ankur Gupta

Purchase of Fixed Assets
Bharat Products Ltd

Bharat Pet Products Pvt. Ltd.

Modern Packaging ConcePt

Sale of Fixed Assets
Bharat Pet Products Pvt. Ltd.

Modern Packaging ConcePt

Bharat Products Ltd.

Sale of Goods & Other ltems

Bharat Pet Products Pvt. Ltd.

Modern Packaging ConcePt

Bharat Products Ltd.

40,00,000
36,00,000

2,80,700
32,00,000
16,00,000

1,26,80,700

AS At
31.03.2021

Amounts [Rs.]

4,00,000

1,50,000

1,00,000

6,50,000

60,00,000
36,00,000

3,24,322
48,00,000
24,00,000

1,71,24,322

AS At

31.03.2020
Amounts [Rs.f

2,50,000
75,000

75,000

4,00,000

37,32,955
10,50,608
68,67,508
60,13,663

7,76,510
6,12,354

26,16,840
37,92,426

82,192
28,84,323

47,64,263

53,15,023
39,22,768
7,40,114

10,05,404
1 ,15,301

18,88,224

2,84,19,379 1,77 ,51,097

48,00,000
48,00,000

6,00,000
6,00,000

60,00060.000
96.60.000 12,60,000

2,83,235
2,95,000

47,200
35,400

5.78.235 82,600

35,63,149
7,31,812
2,18,300

6,08,880
47,200

45,13,26',1 6.56,080

5,29,45,818

1,42,78,951

94,046

2,37,51,221

90,71,663

6,73,18,815 3,28,22,884



Purchase of Goods & Other ltems
Bharat Pet Products Pvt. Ltd.

Modern Packaging Concept
Bharat Products Ltd.

Job Work Charges Paid

Bharat Products Ltd

Closing Balance Unsecured Loan Taken
Deepak Gupta
Meena Gupta
Satya Narain Gupta
S. N. Gupta & Sons HUF
Subhash Chander
Sonu Gupta
RahulGupta
Princep Trade and Finance

NOTE. "26"
FOREIGN CURRENCY TRANSACTIONS

A) Export in Indian Currency

B) Expenditure in Foreign Currency

NOTE- "27"
The company prepares and presents its
2013 as applicable to it from time to time.

For and on behalf of Board of Directors

95.010 3,17,304

8,39,94,960 13,53,66,081

financial statements as per Schedule lll to the Companies Act,

As per our report of even date

For S.P. AGARWAL & CO.

Chartered Accountants
Firm Registration Number :000988N

'1,07,45,191
1,15,70,269
6,02,00,503

71,99,192
3,73,92,434
1,80,96,072
2,71,02,515
2,68,67,40',1

19,91,63,577

As At
3',.03.2021

Amounts [Rs.l

84,49,910
1,31,04,225

79.208
2,16,33,343

8,142

As At
31.03.2020

Amounts [Rs.]

1,69,52,886
16,93,869

1,86,46,755

4,74,84,698
29,58,457

5,71,95,010
64,70,920

6,99,47,632
5,66,75,495
1,26,03,771

2,91,99,402
28,25,35,385

Partner
Membership No.010188

[SUBHASH CHANDERI
Director

DIN:00802157

4""-@1l* -------..r,. rr;u\u,^,^t\-

IDEEPAK GUPTAI

Director

DIN: 00703704

New Delhi
l"t December, 2027


